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I B 2008 2009 2010 2011 2012E 2013E 2014E
HME
WERAN (HH6) 8,045.40 904537 1492104  18469.18 1477534 17,730.41  20,389.97
B EZE (TOV) 45.68% 12.43% 64.96% 23.78% -20.00% 20.00% 15.00%
EVES 9.50% 11.00% 12.00% 12.40% 10.50% 11.50% 12.00%
EH CHTTIT) 764.31 994.99 1,790.53 2,290.18 1,551.41 2,039.00 2,446.80
HiEZE (TOV) 12.52% 30.18% 79.95% 27.91% -32.26% 31.43% 20.00%
®BE
RN (EJTTE) 888430  6,709.74 821668  12582.60 1572825 1824476 21,163.93
B ZE (YOV) 24.60% -24.48% 22.46% 53.13% 25.00% 16.00% 16.00%
EVSES 15.80% 10.00% 11.00% 12.70% 12.70% 12.70% 12.70%
EFH (HHIT) 1,403.72 670.97 903.83 1,597.99 199749  2,317.09  2,687.82
B (YOV) 28.67% -52.20% 34.70% 76.80% 25.00% 16.00% 16.00%
2L (RSEE)
BE N (HTI8) 2,026.61  3,824.94 342403 365250 °  3,65250 © 3,652.50 ©  3,652.50
R Z (Yor) -38.05% 88.74% -10.48% 6.67% 0.00% 0.00% 0.00%
EV ek 10.00% 11.00% 10.00% 10.00% 10.00% 10.00% 10.00%
EH (HHIT) 20266 7 42074 " 342407 36525 "  36525° 36525 7  365.25
R Z (Yor) -56.98%  107.61% -18.62% 6.67% 0.00% 0.00% 0.00%
hEA
BN (FIT) 377061  3,553.79 11677.03 2394949 " 23,949.49 " 27,062.93 " 30,581.11
B EZE (TOV) 119.16% 5.75%  228.58% 105.10% 0.00% 13.00% 13.00%
EVES 21.80% 12.00% 14.80% 16.00% 17.30% 17.60% 17.70%
0 (HHIT) 82199 " 42646 " 1,72820" 3831927 4143267 476307" 541286
B EZE (TOV) 173.01% -48.12%  305.25% 121.73% 8.13% 14.96% 13.64%
WA E R
RN (E T TT) 1,69472 222966  5162.82 6,13523 © 7,975.80 © 9,730.48 " 12,163.10
B2 (YOV) 13.96% 3157%  131.55% 18.83% 30.00% 22.00% 25.00%
FE 10.50% 11.00% 11.20% 12.00% 12.20% 12.40% 12.60%
FH (HHIT) 17795 " 245267 578247 73623 7 97305 " 120658 " 153255
K2 (Yor) -7.95% 37.83%  135.76% 27.32% 32.17% 24.00% 27.02%
TV NB~R
RN (HJT0) 528599  7,776.75  8,996.06 043801 " 8966.10" 0986272 " 11,046.24
HRZE (Yor) 8.66% 47.12% 15.68% 4.91% -5.00% 10.00% 12.00%
EV ek 22.20% 18.00% 18.00% 16.00% 15.20% 15.20% 15.20%
EH (HHIT) 117349 7 1399827 161929" 151008"7 1362857 1499137 1,679.03
R Z (Yor) 9.65% 19.29% 15.68% -6.74% -9.75% 10.00% 12.00%
Hity
AN CHJI5) 5,003.11 7,375.66 9,786.67  15126.18 © 15126.18 © 17,697.63 " 20,706.22
B EZE (YOV) 110.67% 47.42% 32.69% 54.56% 0.00% 17.00% 17.00%
EH= 13.20% 12.40% 13.05% 11.05% 11.00% 11.00% 11.00%
FH (HHIT) 66041 " 91458 " 1277167 167144 " 166388 " 1946747 2,277.68
B EZE (TOV) 39.04% 38.49% 39.64% 30.87% -0.45% 17.00% 17.00%
BERKRAN (BA) 34710.74 4051591 6218432  89353.18  90173.66 103981.42 119703.07
HEREE (AL 29506.21  35443.09  53944.67 7735009  78116.48  89844.56 103301.08
E£F (EHIL) 5204.53 5072.82 8239.65  12003.09 12057.19  14136.86  16401.98
SR B R 2 14.99% 12.52% 13.25% 13.43% 13.37% 13.60% 13.70%
ROR: B AR AT
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BK2: ZRKREBE
HBEk (ARFEFL) REfthA (ARFEFAL)
2009 2010 2011 2012E 2013E 2014E 2009 2010 2011 2012E 2013E  2014E
EX- LT 3 SN 40,516 62,184 89,353 90,174 103,981 119,703 R’ KA 11,363 5253 6,038 8,000 10,000 14,000
Wk & 53.5% 43.7%  0.9% 15.3% 15.1% B IR 12,586 11,537 17,442 18,850 21,657 24,839
EX-RIT 5.8 35,445 53,943 -77,349 -78,116 -89,845 -103,301 B 12,935 24,161 31,054 26,752 30,769 35,377
Yo 44 £ AN 87.5% 86.7% 86.6% 86.6% 86.4%  86.3% AR 7,088 10,417 8,605 7,845 9,017 10,363
24 5071 8,241 12,004 12,057 14,137 16,402 BT 43,972 51,369 63,139 61,447 71,443 84,579
% 5 A 12.5% 13.3% 13.4% 13.4% 13.6% 13.7% % & # /" 69.4%  67.1% 65.6% 65.4%  68.4% 72.1%
B b H A B An -109 -179 -298 271 312 -359 K F 1,162 1,975 2912 2913 2912 2912
% 5 £ HA 0.3%  0.3% 03% 03% 03%  0.3% TR~ 11,962 16,366 21,925 21,765 22,450 22,242
2k %A 578 -1,109 -1,468 -1,587 -1,820 -2,083 % & # /" 18.9%  21.4% 22.8%  23.2% 21.5%  19.0%
% £5 £ A 1.4% 1.8% 1.6% 1.8% 1.8% 1.7% P v 6,080 6,733 803 7,851 7,675 7,504
=38 % R 3,266  -4,618 5,847 -6,357 7,279  -8,379 R 19,369 25,240 33,125 32,532 33,039 32,660
% 45 £ HA 8.1% 7.4% 65% 7.1%  7.0%  7.0% % & # /" 30.6%  32.9% 34.4% 34.6% 31.6% 27.9%
BAATAE (EBIT) 1,117 2,334 4,391 3,842 4,727 5,581 %= &t 63,341 76,609 96,264 93,979 104,482 117,239
% 5 A 2.8% 38%  49%  43%  45% @ 47% K2 MtE K 3,533 1,298 10,236 8,798 8,428 8,509
W 4% -364 384 1,225 -641 615 623 JLAT R 32,793 42,548 44,161 46,453 53,467 61,497
% 4§ & A 0.9%  0.6% 1.4%  07%  0.6%  0.5% AR iR 1,429 5840 10,341 2,589 2,903 3,263
T ERAEB K 5 -85 -252 -86 93 -119 R AT 37,755 49,685 64,737 57,841 64,798 73,269
NS Bl 0 41 31 0 0 0 RS Rl 920 22 220 220 220 221
FFM A 490 137 239 230 250 280 b G 3,034 2,767 5,015 0 0 0
Y% A% 7] F)i5 30.4%  5.7% 6.6%  6.1%  54%  51% ;i 41,710 52,475 69,972 58,060 65,018 73,490
2 b F) 1,238 2,044 3,183 3,345 4,269 5,119 EEBEERE 21,085 22,911 24,969 34,485 37,901 42,046
Bk FY 1 F 3.1%  3.3% 36%  37% @ 41%  4.3% Y HIEFRE 547 1,223 1,323 1,433 1,563 1,703
Ak 370 371 431 400 400 400 Ak ARS AT 63,341 76,609 96,264 93,979 104,482 117,239
HLAT A1) 78 1,609 2,415 3,614 3,745 4,669 5,519
VDZES 4.0% 3.9% 4.0% 4.2% 4.5% 4.6% T
PR AFHL -195 -303 -509 -487 -607 717 2009 2010 2011 2012E 2013E  2014E
VS 121% 125% 14.1% 13.0% 13.0% 13.0% -y -0
A8 1,414 2,112 3,105 3,258 4,062 4,801 Bk A 0.159 0.240 0.360 0.305 0.381  0.452
VBIR AR A 98 121 120 110 130 140 B F 2.540 2.760 3.008 3.342 3.673  4.074
V2B FHANE 8% 1,316 1,991 2985 3,148 3,932 4,661 BREZBINALR 0.111 0.109 -0.303 0.324 0542 0.628
PFE 3.2%  3.2% 33% 35%  3.8%  3.9% PR A) 0.020 0.050 0.000 0.050 0.050  0.050
SR ES
AEREFLA (ARTFEFA) HRFRAER 6.24%  8.69% 11.96%  9.13% 10.37% 11.09%
2009 2010 2011 2012E 2013E  2014E BRI HEE 2.08%  2.60% 3.10% 3.35% 3.76%  3.98%
A8 1,414 2,030 3,105 3,258 4,062 4,801 BNFAM A F 3.76%  8.02% 10.27% 7.44%  8.55%  9.25%
B F AR 0 0 0 0 0 0 2T
ERA L 972 1,236 1,705 1,873 2,145 2,359 A LSRN KE 16.72% 53.48% 43.69% 0.92% 15.31% 15.12%
EZ2TRH -139 104 562 407 151 192 EBIT3# & % 34.14% 108.92% 88.09% -12.49% 23.01% 18.07%
BIERET -1,322 -2,449 -7,901 -2,193 -761 -866 pEFAINEEEE S 16.34%  51.37% 49.91%  5.45% 24.90% 18.55%
BEEHALER 925 920 -2,529 3,346 5596 6,485 B FmEE 53.19%  20.95% 25.66% -2.37% 11.18% 12.21%
RATFL 3,199  -7,203 -7,522 -1,045 2,159  -1,460 REZEES)
BH -56 263 -1,458 -1 0 0 LMK 2K R 4 R S 84.4 64.7 53.5 70.0 70.0 70.0
oA 110 319 208 230 250 280 T B B R A 114.7 1255 130.3 1250 125.0  125.0
BEEDIRELHAR 3144 7,148 8,772 -816  -1,909  -1,180 FLAT T B 5 R 4 111.9 95.9 925 100.0  100.0  100.0
BAFEF 13,645 31 56 6,884 0 0 B 2K B 5 R S 84.1 69.3 63.0 70.3 63.4 54.4
R -1,800 664 12,503  -6,475 -370 82 2k Ah
HAe -730 -482 -622 977  -1,317  -1,388 A/ AR E -31.95% -16.46% 16.69%  2.75% -3.51% -12.12%
EREHRLHA 11,115 213 11,937 568  -1,687  -1,305 EBIT F & AR 42 3% 3.1 6.1 3.6 6.0 7.7 9.0
AEEARE 8,896  -6,016 635 1,962 2,000 4,000 KRR 65.85%  68.50% 72.69% 61.78% 62.23% 62.68%
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J5 % 1 A B AR AINAR ) sj.BEW (JE) 13 AR 5 A ﬁsziioo

] PR wH 8 A7 702 3,000

1 2011-04-29 ESN 6.54 N/A ' 2,500
2 2011-07-05 ESN 6.33 N/A 6.92 2,000
3 2011-07-12 ESN 6.11 N/A 502 1,500
4  2011-08-26 ESN 4.54 N/A 1,000
5  2011-10-31 ESN 4.93 N/A 4.92 500
6  2012-01-06 ESN 3.97 N/A 300 0
7 2012-04-12 FEN 4.17 N/A N N N ) o N Pl ] g
8  2012-05-04  E A 4.50 N/A g 8 & § &8 & 3 & 3
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5K TREIAK 6-12 A A _LiktaE A 20%0A k;

FN: AR 6-12ANA W LikbaE A 10% - 20%;

FH: MBAAR6-124NA RN EFHMEEAE -10% - 10%;

B WHAR6- 124 A A FektaE £ 10% - 20%;

Fd WAk 6-124A W T E A 20%0A L,
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