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B BIEENFRE, TR EE AATCC #REAR A JIS 47 5246 & 5 Z 0|
Ko sboh, NG LA ES T AIT S kA e LT R0 H G A R, o8 i
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FARN : TR F, F % IEHRTF TP

4. BERESWMAE

28] KRR IACI AL D AT KAT AR T L@ L (A JL) FA&iT 15,000 7 Bk, &&AT
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A2 A 0.00 0.00%
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FAF R FBIIE W, T HE0ERTFE PF
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FHE WP (F ) 139,500.00
FRHERATA (FTL) 123,121.67
FBEFAE (T ) 8,006.78
FFAAE (%) 22.47
PR AT e (S k) () 461
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YOY 4.06% -19.69% 21.4% 18.8%
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FiER (FATL 2011A  2012E HKE% 2013E BEKFE% 2014E
R T TN 487479 4,761.19 5,351.53 12.40% 6,404.14 19.67% 7,636.88  19.25%
Bl R A 3,548.83 3,440.48 3,89851 13.31% 4,641.38 19.06% 551659  18.86%
R0k 110.82 11122  101.68 -858%  128.08 2597% 15274 19.25%
E A 27718 26452 24617 -6.94% 32021 30.08%  381.84 19.25%
W 49 41.68 6.26  -19.00 N/A -4.27 N/A -5.28 N/A
B E 132.74 60.74 60.00 -1.22% 60.00 0.00% 60.00 0.00%
& b F3E 1,026.30  957.38 1,152.06 20.33% 1,340.31 16.34% 1,605.17 19.76%
F8 % B 1,076.09 1,053.85 1,154.06 951% 1,34231 16.31% 1,607.17 19.73%
P i3 AL 128.29 102.37  112.10 951% 14765 31.71% 17679  19.73%
A 94779  951.48 1,041.96 951% 1,194.66 14.66% 1,430.38  19.73%
)2 B 8) FIT AT A 44 %A 930.13 951.48 1,041.96 951% 1,194.66 14.66% 1,430.38  19.73%
NOPLAT 940.66  870.04 1,023.00 1758% 1,189.08 16.24% 1,423.90 19.75%
#AGER (B 2012E HKE% 2013E WKE%
il 1,376.91 1,114.42 226087 102.87% 2,567.90 1358% 2,938.42  14.43%
R 5y W@k~ 11.01 1.82 0.00 N/A 0.00 N/A 0.00 N/A
RLRK# 295.04 26445  297.24 12.40%  355.70  19.67% 42417  19.25%
AR 81.29 90.03 99.94 11.00% 11173  11.80% 12575 12.55%
oy 2,446.64 2,854.90 2,670.21 -6.47% 3,179.02 19.06% 3,778.49  18.86%
AT it 428394 5051.83 6,058.14 19.92% 6,960.70 14.90% 8,032.44  15.40%
el ik 1,472.13 1551.94 1,533.60 -1.18% 151265  -1.37% 1,49544  -1.14%

BOE A B RS Kt B Y R ME % AR
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T E &t 5,756.07 6,603.77 7,591.74 14.96% 8,473.35 11.61% 9,527.89  12.45%
#2 Ht# 2,021.25 1,644.08 0.00 N/A 0.00 N/A 0.00 N/A
RLAT K E 168.75 211.87  236.79 11.76% 28191 19.06% 33507 18.86%
TR 146.95 21921 21921 0.00%  219.21 0.00%  219.21 0.00%
A R AA-it 2,659.12 2,162.36 49048  -77.32%  535.82 9.24%  589.09 9.94%
ek b Ky 495.99 872.95 627.85 #28.08% . 627.85 0.00%  627.85 0.00%
VK FAR G 0.00 0.00 0.00 N/A 0.00 N/A 0.00 N/A
HoE) R A 2,600.97 3,568.45 6,473.42 81.41% 7,309.68 12.92% 8,310.95 13.70%
BEEFA 1,624.82 2,889.47 5567.66 92.69% 6,424.88 1540% 7,443.35 15.85%
HEANFAIC 3,325.27 4,182.59" 4,255.06 1.73% 4,78430 12.44% 541504 13.18%
&R (HATD) 2012E 2013E

HAE 947.79 951.48 1,041.96 9.51% 1,194.66 14.66% 1,430.38 19.73%
A 18 e 13091 143.75 0.00 N/A 13095 N/A  138.21 5.54%
% el o -586.41 % 1,264.65 267820 111.77% 85721 -67.99% 1,018.48  18.81%
BEFHFAENER 525.65  437.24 1,239.17 183.41% 71116 -4261% 85535  20.28%
BHESHFARER -52.24  -797.89 -32.62 N/A -50.00 N/A -61.00 N/A
RRAE B AR -4.87 306.50 -60.10 N/A  -354.13 N/A  -423.83 N/A
R () 468.55 -54.15 1,146.45 N/A  307.03 -7322% 37052 20.68%

BOE AR A B T R ME % AR
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G RIRFEAR N, 2007 40 B R SAEFRAFRIT 0 8 SN IRE AT 50 A BIH TR

FHT IR AR

0TI AR 2B R B B — AL AT T, RS W, RIRE 4G5
FRRF b M A MTRAATRAR, 51 A X B EALFHLENEL. KR
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ks

St

%

AR RARLE &) SR AN TR 8) FRR P IEE , RSLIERNEANA NG 2 A
BB AE SR B8 AL ST A GG RBT RARAE T 5| AR R IR TN
AR 8] X AT G 4 A e A TARAEATIRIE, A TMRIERT 6404915 & i
WK AAETR £, EMEHRIRER ZGEN. AE, f2 X P&, 4k
Fa PR, RE T 6915 &3k LI AR AT IEIE A 09 F 32 R A2, 4R
R 3 B A EAT IS ok SR AN E) At B k.

AR B) BILFIT JB R IRAMY T B8 R A 4R F 42269 5] T AT 698 A3k~ SRt AT
R Ty, AL 8 AKX s 8] R AR S S PR TARAT. W SR 19) R4k~ o 5
RIS, AIRERAALA B8 PR, REH@IFT, AHTHMF S ATIF A
fEAT R KB . A Fe kA, doi| N AR, TR hRSLEAFRTPT, B
TAFAT ARAERATA B R ZT TR . B Ffsrk.

R ARAE AR SAE SR RN 3] B P Ao 22 A0 3] BAR T By 69 B P 4
A, REBAFL G FIBAARIRAE GHADA BRI Aot ) H IR E R RE . By
AR T, Aoad) ToRded T IRRAIAM A6 B F) K Fedp IRARE P AL 1ZRAEFT =
2 0948 X Re AT 1,

AR TR

B AR (VAR 300 $830h A 4R -

AIRE BE 8 6 AN A A, 8] IRAARRT T B 5 8 R 48400 R I A A 2 L
SRAIES: ABAIR T W AR A0S B 15% Ak

e AR R T AR HOKE F 5% ~ 15% X145

Rl At T G A BRI A FEAT-5% ~ +5% Z |4,

=) % ; AAAFEE TG AR BOKE F 5% A k.

AT F AR (VAR 300 F530 A A 4530) -

BOE AR A BAW T E R ME % AR
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AIRE B E6 6 /N A N, ATkag St T R0 A E 184009 R A AR e 3L
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B obk FaxtF R EFFOL B FEATF-5% ~ +5% X J];

Ak Aaxt 35 F g R A HOKE R 5% Ak,
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