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2. FRESEY KT, AMELHREFERERERRRLIEEL

2009 F k3] F Rtk K, B ATE AN &, RALA T AL 15000 vh. AL FHE 10000 wk, AEER4S 45 18000
by BAERIS @, HA AL TR 2300 vk, BALAELAME A 500 vk, TALSUELR4E 450 v, ALAIELRAS 100 vk, B
A ALK, B R RULBL MM A AR R ARG E L, BATAZTRE 4520000 s & AR (Tt 2012
10 A=) . 2700 s H & FA4% (Tt 2012 5 12 AK4A =) . 10004z Kik%R4s (TRt 2013 £ 8 A=) , AMes
M TS = AR S 2R B K.
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FEmER 2010 2011 2012 2013
R8s 15000 15000 35000 35000
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AA Rk 2300 2300 5000 5000
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MR R 150 150 150 1150

Zaliah o 500 AR SLIE Aa

AR AT
3. Mindarie C & Fit 10 A4 *

TR AR R AR RLT N E) 463545 1 (65% ) A4 49 Mindarie C #7 R RF 2012 4 4 A SKAFRM BUFF b, B AT RE% &
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AR 2011 2012E 2013E 2014E
AAus: 4860 1000 6200 3600
—Rfest 1929 4000 6000 7000
R B4 7285 10000 13000 15000
s Afbds 300 2000 2500 3000
2A Rk 1670 1700 3800 4100
TRk A 72 300 400 400
AR 10 30 250 500
MR 434 500 600 600
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FEmATR 2012E 2013E 2014E
REFRE 75 300 350
TH ML E 2.63 105 12.25
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HHAL 2010A 2011A 2012E 2013E 2014E
EBPAN (BFAL) 3704 549.5 755.4 1,346.0 1,540.0
EEPRNEKRE 38.31% 48.35% 37.46% 78.19% 14.41%
EBITDA (& % L) 88.97 172.11 215.32 461.99 543.60
EBITDA 3§ k% 62.68% 93.45% 25.10% 114.56% 17.66%
AV (BHA) 4555 92.12 164.84 293.20 338.64
HAVIE K & 51.02% 102.23% 78.94% 77.87% 15.50%
ROE 7.59% 6.23% 10.32% 16.27% 16.61%
EPS (L) 0.13 0.24 0.40 0.71 0.82
PIE 146.6 76.3 46.0 25.9 22.4
P/B 11.0 5.1 4.7 4.2 3.7
EVIEBITDA 42.43 22.44 17.86 8.63 7.29
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HiE®k (AAT) #KFEw  2013E  HBKEN 2014 HEKFE%
CRRLON 549.53 75538  37.46% 134599 7819%  1,539.96 14.41%
Bl A 34481 46126  33.77% 82557 / 78.98%. 92839  12.45%
B ) 8.61 12.09 40.38% 21.54 7819% - 24.64 14.41%
% 32 % A 59.71 67.98 13.87% 12114 7819%  138.60  14.41%
4% A 28.67 22.84 -20.33% 3258 4263% 4873 49.56%
A 0.00 0.00 N/A 0.00 N/A 0.00 N/A

% b F)3 101.61 18443  81.50% 33544  81.88% 38890  15.94%
#1782 5 108.01 19393 . 79:55% 34494  77.87% 39840  1550%
FRAFAL 19.59 29.09 48.50% 51.74 7787%  59.76 15.50%
447 88.42 164.84 . 86.42% 29320  77.87% 33864  15.50%
V2B BN 8] PR A 6 4 A)E 92,12 164.84  78.94% 29320  7787% 33864  15.50%
NOPLAT 106.66° 17618  65.19% 31282  77.56% 37199  1891%

#ERHER (BAT)

ik 419.66 39733 -5.32% 555.80  39.88% 88259  58.80%
PO YN 0.00 0.00 N/A 0.00 N/A 0.00 N/A
B R 2 97.62 155.21 58.99% 276,57  78.19% 31643  14.41%
s+ R 346.55 461.86 33.28% 668.26  44.69%  900.35  34.73%
e 312.00 252.74 -18.99% 45237  7898%  508.71  12.45%
FAR 1,21596 131831  8.42% 204414 5506%  2,712.35 32.69%
ERDE 1,012.88 1,064.47 5.09% 1,00051 -6.01% 91454  -8.59%
FE Bt 222883 238278 6.91% 304464 27.78% 362689 19.12%
IR 330.00 0.00 N/A 0.00 N/A 0.00 N/A
R A 118.39 189.56 60.11% 33927  78.98% 38153  12.45%
FRIL IR 12.32 12.32 0.00% 12.32 0.00% 12.32 0.00%
A R AR AT 538.96 273.88 -49.18% 42459  55.03%  467.85  10.19%
SR 159.71 461.32 188.84% 76722  66.31%  1,069.16 39.35%
R R 50.59 50.59 0.00% 50.59 0.00% 50.59 0.00%
BN E) R 147957 1,597.00  7.94% 1,802.24 12.85%  2,039.29 13.15%
BiE A 677.00 1,044.43  54.27% 1,61954 5506%  2,24450 38.59%
BAHKAIC 1,600.11 1,701.86 6.36% 204864 20.38%  2,258.90 10.26%
ne&nER (BAT)
A1 88.42 164.84 86.42% 29320  77.87% 33864  1550%
3718 e 41.83 0.00 N/A 93.97 N/A 10597  12.77%
M iR f A H A 741.45 367.43 -50.44% 57511  56.52% 62496  8.67%
BEED T AERER 28.94 141.62 389.39%  6.10 -95.69% 19817  3149.47%
BR A ANAR (391.35)  (56.87) N/A (33.00)  N/A (23.00)  N/A
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AR E B A NE R 726.34 (107.08) N/A 185.37 N/A 151.62 -18.21%
NAeA3E () 363.93 (22.33) N/A 158.46 N/A 326.79 106.22%
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