
 

请阅读最后一页免责声明及信息披露 http://www.cindasc.com 

 

 

   盛屯矿业（600711.SH）:公司深度研究报告 

 
 



 

请阅读最后一页免责声明及信息披露 http://www.cindasc.com 

——

 

  

 

资料来源：Wind 

资料来源：信达证券研发中心 

 

 

 

  

-50.00%

-40.00%

-30.00%

-20.00%

-10.00%

0.00%

10.00%

盛屯矿业 沪深300

卖出 持有 买入 增持 

公司深度研究报告                                            2012年 6月 15日  

 

 

 

公司报告首页财务数据 

资料来源：wind，信达证券研发中心预测   注：股价为 2012 年 6 月 12 日收盘价 

本期内容提要: 

 



 

请阅读最后一页免责声明及信息披露 http://www.cindasc.com 

目  录 
 ································································································································ 1 

 ································································································································ 2 

 ······················································································································ 2 

2011  ···················································································· 3 

 ··········································································································· 4 

 ······················································································································ 4 

 ······················································································································ 5 

 ······················································································································ 6 

 ······················································································································ 6 

 ······················································································································ 7 

 ······················································································································ 7 

 ······················································································································ 8 

 ································································································································ 8 

 ······················································································································ 8 

 ······················································································································ 9 

 ···················································································································· 11 

 ······················································································································ 11 

 ·································································································· 12 

 ································································································································ 12 

 

 

表 目 录 
 1  ··································································································· 2 

 2  ··································································································· 4 

 3  ······································································································· 11 

 4  ······································································ 12 

 5  ················································································································ 14 

 

 

图 目 录 

 

 

 1  ··································································································· 3 

 2  ··································································································· 8 

 3  ··································································································· 8 

 4  ······················································································· 9 

 5 OECD  ·································································· 9 

 6 OECD  ······································································ 9 

 7 OECD  ······································································ 9 

 8 LME ······························································································ 10 

 9 LME ······························································································ 10 

 10 LME  ··························································································· 10 

 11  ································································································· 10 

 12  ····································································································· 10 

 13  ····································································································· 10 

 

 

 



 

1 
请阅读最后一页免责声明及信息披露 http://www.cindasc.com 

 

 

 

 

 

 

 

 

 

 



 

2 
请阅读最后一页免责声明及信息披露 http://www.cindasc.com 

 

 

表 1：盛屯矿业十大股东 

资料来源：wind  信达证券研发中心 
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表 2：盛屯矿业控股矿山 

资料来源：wind  信达证券研发中心 
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资料来源：百川资讯，信达证券研发中心 资料来源：百川资讯，信达证券研发中心

 

 

表 3：金属价格和预测 

 

资料来源：wind，信达证券研发中心预测  
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表 4：行业重点公司盈利预测与估值比较 

资料来源：wind，信达证券研发中心
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表 5：利润表预测 

 

 

    单位:百万元 

会计年度 2011  2012E 2013E 2014E 

营业收入 338.69  527.33  799.32  1,008.55  

营业成本 235.31  390.15  507.02  634.71  

营业税金及附加 3.39  4.09  3.52  5.60  

营业费用 0.00  0.00  0.00  0.00  

管理费用 44.95  34.55  38.02  36.86  

财务费用 19.06  33.16  57.47  85.27  

资产减值损失 3.54  2.83  2.31  2.68  

公允价值变动收益 0.00  0.00  0.00  0.00  

投资净收益 -0.96  -1.41  -1.26  -1.31  

营业利润 31.48  61.13  189.73  242.11  

营业外收入 0.14  0.53  0.40  0.44  

营业外支出 1.23  1.02  1.09  1.07  

利润总额 31.86  60.64  189.04  241.48  

所得税 -1.47  3.50  4.36  8.35  

净利润 31.86  57.15  184.68  233.13  

少数股东损益 11.02  16.77  56.67  70.53  

归属于母公司净利润 20.83  40.37  128.01  162.61  

EBITDA 72.08  100.05  254.82  335.69  

EPS（元） 0.08  0.16  0.51  0.65  
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述的所有观点准确反映了分析师本人的研究观点；本人薪酬的任何组成部分不曾与，不与，也将不会与本报告中的具体分析意见或观点直接或间接相关。 
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投资建议的比较标准 

本报告采用的基准指数 ：沪深 300指数（以下简称基准）； 

时间段：报告发布之日起 6 个月内。 

股票投资评级 

买入：股价相对强于基准 20％以上； 

增持：股价相对强于基准 5％～20％； 

持有：股价相对基准波动在±5% 之间； 

卖出：股价相对弱于基准 5％以下。 

行业投资评级 

看好：行业指数超越基准； 

中性：行业指数与基准基本持平； 

看淡：行业指数弱于基准。 
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就法律、商业、财务、税收等方面咨询专业顾问的意见。在任何情况下，信达证券不对任何人因使用本报告中的任何内容所引致的任何损失负任何责任，投资者需自行承担风险。 


