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K RAE K -1 -1 2 -1 0 0 iRy 149 187 279 352 453 557
MAMAETE SIS 0 0 0 0 0 0 K5 0 0 0 0 0 1
FFN A 0 0 0 0 0 0 K 5 A 0 1 2 0 0 0
% A 7] A5 00% 00% 00% 00% 00%  0.0% ftk 149 187 280 352 453 558
B A 54 87 143 217 282 342 B AR 133 198 306 1,138 1,287 1,472
B 1 21.5% 25.8% 31.0% 33.7% 34.2% 33.8% D HARF ARG 0 0 0 0 0 0
LT E 0 1 4 0 0 0 FAR R R AR 3 A3t 282 385 587 1,490 1,741 2,030
HATA)IE 54 88 147 217 282 342
F 21.5% 26.0% 31.8% 33.7% 34.2%  33.8% W E M
PrAFAL 13 23 -38 -54 71 -86 2009 2010 2011 2012E  2013E  2014E
VA 25.1% 25.7% 255% 25.0% 25.0%  25.0% I
HAE 40 65 109 163 212 257 FEMIL 0.535 0.869  1.458  1.628 2.116  2.567
xS & EE 0 0 0 0 0 0 AR 1.771 2.637  4.087 11.384 12.870 14.717
V38 T A F) 6945 40 65 109 163 212 257 BREZENEFR 0.644 1.017 1450 205 2015 2412
HF)F 16.1% 19.3% 23.7% 25.3% 25.6% 25.4% AR A 0.000 0.000 0.000 0470 0630  0.720
SECES
AEAETR (ARFEFA) BRI GE 30.22%  32.97% 35.68% 14.30% 16.44% 17.44%
2009 2010 2011 2012E 2013E  2014E BRI AR 14.25%  16.93% 18.63% 10.92% 12.16% 12.65%
A 40 65 109 163 212 257 BNF AN S 25.33% 28.12% 29.77% 13.90% 15.84% 16.93%
Y HRE AR 0 0 0 0 0 0 A
P4 H 13 21 19 17 24 30 FELSMAIERE T1.27% 3542% 36.91% 39.51% 28.31% 22.50%
EZBIH 2 3 2 1 0 0 EBITH &k & 89.89%  60.99% 63.22% 43.29% 28.86% 22.88%
BER LT 7 13 24 25 34 46 ERIPEE S 111.79%  62.45% 67.72% 48.88% 30.00% 21.28%
BEEHARELSEA 48 76 108 206 201 241 BRARKE 33.93% 36.70% 52.43% 153.92% 16.78% 16.62%
TR A -19 -68 -38 -94 -109 -110 REBEES
Fedn 0 0 0 -101 -100 100 M2 R B E A 24.4 23.4 28.0 30.0 35.0 40.0
2t} 0 0 0 0 0 0 B B 5 E 261.0 261.5 2654  280.0 3000  320.0
BEFHREER -19 -68 -38 -195 -209 210 LAY TR 2 B B R Sk 127.2 93.8 64.8 70.0 70.0 70.0
PEA RS 0 0 0 715 0 0 B % R R R A 30.2 23.9 17.6 66.4 90.6  103.2
A EH 13 7 20 -60 0 9 e A
A 2 3 4 -1 -47 63 B hiiE/ kA A -61.60% -43.91% -50.09% -77.13% -63.99% -53.78%
ERFEHAEER 11 4 16 654 47 55 EBIT #] & 4% & 42 4 32.1 35.8 62.1 -31.9 25.7 -39.5
AEHAE 41 1 85 665 -55 -24 KRR 52.85%  48.64% 47.78% 23.62% 26.05% 27.49%
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25 P A K IR TR R L E AT
af  —AAR —AW AR ZAR FAR
EA 1 4 4 8 10
A 0 4 6 14 16
G 0 0 0 0 0
AR 0 0 0 0 0
*4H 1.00 1.44 1.53 1.59 1.60
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ATRARACT BF T, fr 3o RAT LR TR 5 B
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FEN: EAARK 6-12/4A A L@ E £ 20%VA E;
WF: MAIAKR 6-12/4 AW LiktaEE 5% - 20%;
T ARG -12A4A N EFHREELE -5% - 5%;
BEF AR 6-12/MA RN Frkta/E e 5%V TF.
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TP HARERTERA I F AL A
P 424, h “PM” 234, A B £ 4
2, ZEFHIHEFERLIES, AT TR TR
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RATEN G PR E BT R
1.00 =FA; 1.01~2.0=3# ;
3.01~4.0=84%

2.01~3.0="F 1%

R, SEFETATEASFERRAEETEL SFKR
—R 5 BRI E AL AT —F IR F A & A AaR .
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