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BIRK (FA) 49,000 35,000 33,400 22,000 35,000
A

RAEFE (HT) 49,000 35,000 10, 000 8,000 7,500
L@ (&) 80 230 140 110 259
THRAEARFE (H L) 14, 411 10, 661 9, 380 3,785 7,437
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B AR
Rl FA 2010 2011 2012E 2013E  2014E
ERIT N 44,476 50,453 66,010 90,097 112,533
Bk (%) 62.7% 13.4% 30.8% 36.5% 24.9%
ERIEI 33,927 37,925 49,277 60,732 77,924
Bl (%) 77.5% 11.8% 29.9% 23.2% 28.3%
V2 BB A 16,334 22,222 29,137 35,466 43,628
Bl (%) 87.8% 36.0% 31.1% 21.7% 23.0%
BRRA (M) 36,960.0  36,960.0 55,440.0 55,440.0  55,440.0
BRoE (L) 0.44 0.60 0.53 0.64 0.79
ROE 6.4% 8.2% 9.7% 10.6% 11.5%
P/E (4%) 32.9 24.2 27.6 22.7 18.5
R B 2010 2011 2012E 2013E 2014E
—. Bl 44,4757  50,453.2 66,010.0 90,097.5 112,532.9
HKE% 62.7% 13.4% 30.8% 36.5% 24.9%
MM RIRF R 18,760 32,101 34,123 40,266 46,305
HKE% 32.4% 71.1% 6.3% 18.0% 15.0%
A R E & X 6,011 8,856 12,052 19,886 23,864
HKE% 31.8% 47.3% 36.1% 65.0% 20.0%
M BHFIEITZ 630 787 592 1,037 1,348
BKRE% #DIV/O! 24.9% -24.7% 75.0% 30.0%
HEHE LR E 0 0 0 0 " 12,000
H¥KE% 4DIVIO! | #DIVIO! #DIV/O! EDIVIOl | #DIV/O!
=. BL LA 33,926.8 37,925.4 49,276.6 60,732.3  77,923.9
3§ 2 77.5% 11.8% 29.9% 23.2% 28.3%
EAEANR 76.3% 75.2% 74.7% 67.4% 69.2%
=, L& H 25,257.0 26,817.8 35,934.3 45,714.6  56,270.6
3§ &Y% 90.7% 6.2% 34.0% 27.2% 23.1%
ERZ RN 56.8% 53.2% 54.4% 50.7% 50.0%
W %3¢ ) 2,389.1 -1,316.5 -583.3 -46.4 -321.6
A B4R 5% ) & 6.3% -5.7% -2.5% -0.2% -1.4%
F7E AR R 6.1 65.6 10.5 11.8 6.6
NRANEZ ) 0.0 0.0 0.0 0.0 0.0
A 0.0 0.0 0.0 0.0 0.0
. F)iEE R 21,798.3  29,741.2 38,848.8 47,287.6  58,170.2
B PrAFHL 5,464.6 7,519.3 9,712.2 11,821.9 14,5425
5 IRALE 25.1% 25.3% 25.0% 25.0% 25.0%
A. BEFANEEF 163338 22,2219 29,136.6 35,4657  43,627.6
3K E Y 87.8% 36.0% 31.1% 21.7% 23.0%
AR 5 A R % 36.7% 44.0% 44.1% 39.4% 38.8%
. EBRAK(FK) 369600  36960.0 55,440.0 55,440.0  55,440.0
L. BEHFRIS 0.44 0.60 0.53 0.64 0.79
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TEL:0755-25832583 FAX:0755-25831718
P.R.China:518028 www.firstcapital.com.cn
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