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23 9 A 25 B MEBRINERZFTEEARAGERZFTEXRINERER, LPA3HKF 2,295 74, #F
B& 51%; #AEH 1,215.42 Fu, M EHEME TR IRAER,

RINBAEFERK, ERMELEHFR : DRAERINFFER, W2 T LR GHFE, RINE KX F
B TP R, BHRKRNLE 800 AR, RINTHEAD 1036 7 A, A¥) GDP X 1177, BRAFESTER
ol o WAL AE TG, &) B AT AL SRR AR B AHEEE, BAGRA T MER (08 Fi&ks) FHXER
(12 &), RARABRRTHF 4208, na LR KA RAM K 5 F Wy, Ena ARG X, A BAZH AT
HBNBAR, FHH IRAA LAk B IR A A 094248,

WHERTRAEFTHRLEZRNEKR, NI ZBEHRFENL: ZANLN BANCETHER 36 £, ERE4HN
BOBETAE2L M4 (A8ET),;, AEEEIRMENNHMER TR, XA LEENGELAARAER 24 R, H
BHERAER 19 . A& EHMIBRAER N CELARK, EIMRATEHREABYTET, ZNETEF
NE) B AT ZREHEX, RATRHAERF THHERAFERE. TREBATELZHRALARL, BRENE——FK
BRI AT TG F L G RAE T EAAM ., AHDE AF, FRIATERGEASITLERIT A HIK
AN 50%, H¥ggARitKIVER, TUMMME LML D ZREHET T E, A& ARG R BT R —FITH.
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2010 2011H1 2011 2012H1 2012E 2013E 2014E
By RS 64,075 43,900 97,304 52,284 122,287 167,060 231,627
YOY 43% 59% 52% 19% 26% 37% 39%
SEVIES 60% 59% 59% 56% 57% 57% 57%
WD 1FA 28,127 19,404 43,935 18,336 48,438 64,786 88,433
YOY 43% 63% 56% -6% 10% 34% 37%
EVIES 71% 73% 72% 71% 71% 72% 72%
W T FARH 41,880 24,051 54,554 21,646 57,281 71,602 93,082
YOY 14% 31% 30% -10% 5% 25% 30%
W THm 6,716 8,068 8,054 8,471 8,456 9,048 9,501
YOY 24.9% 20.1% 20% 5% 5% 7% 5%
BRI ERTN 17,208 10,571 23,593 14,207 31,709 42,284 57,718
YOY 57% 49% 37% 34% 34% 33% 37%
EVIES 51% 46% 48% 48% 48% 48% 48%
A A BT R 45165 24643 57874‘ 31543 74079 94080 122305
YOY 50% 30% 28% 28% 28% 27% 30%
11 P BESA 3810 4290 4077 4504 4280 4494 4719
YOY 5% 13% 7% 5% 5% 5% 5%
IR AT B TFA 5,426 3,610 7,770 5,054 10,877 15,228 21,320
YOY 47% 44% 43% 40% 40% 40% 40%
EVAIES 29% 30% 26% 26% 26% 26% 26%
IR G B TFA 3,147 3,043 6,214 4,869 9,942 14913 22,369
YOY 48% 113% 97% 60% 60% 50% 50%
R 37% 40% 38% 37% 37% 37% 37%
YRR LS 10,168 7,273 15,793 9,818 21,320 29,849 41,788
YOY 24% 56% 55% 35% 35% 40% 40%
EEVAIES 67% 67% 65% 65% 65% 65% 65%
2 i 9,256 6,481 14,408 9,073 20,172 28,240 39,536
YOY 36% 60% 56% 40% 40% 40% 40%
ESviIES 28% 28% 27% 27% 27% 27% 27%
P 455 R 45 13,149 7,972 19,331 11,161 27,063 41,948 67,117
YOY 43% 47% 47% 40% 40% 55% 60%
SSVIES 59% 58% 58% 58% 58% 58% 58%
HAbe A 7 13 18 20 30 45 65
YOY 151% 51% 65% 50% 44%
ESIES 85% 94% 93% 90% 90% 90% 90%
BB G 86,488 58,366 131,061 72,539 169,552 237,293 338,345
YOY 43% 52% 24% 29% 40% 43%
V| 48,753 32,484 72,519 38,277 91,146.30 127,816 182,019
41% 49% 18% 26% 40% 42%
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3 2012-03-07 3B
4 2012-03-15 3B
5 2012-04-27 3B
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