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ESR 386 650 293 430 790 1,112 RAKE 2,671 3,320 4,446 3,729 3,156 3,814
% £5 £ KA 9.9%  14.7% 5.7% 72% 10.7%  12.8% %% #~ 36.5%  32.8% 33.9% 27.3%  21.2%  24.9%
B A B A B 57 32 -13 -15 20 -30 KA 41 41 57 57 57 57
% 4§ £ A 1.5% 0.7% 0.3%  0.3% 0.3% 0.3% o 4,599 6,694 8554 9,838 11,631 11,346
=I5 52 36 0 0 0 0 %.& 3~ 62.8%  66.1% 65.2% 71.9%  78.0%  74.2%
% £ £ A 1.3% 0.8% 0.0%  0.0% 0.0% 0.0% P v 3 6 5 14 24 32
S % -220 -260 247 -260 -270 -280 R T 4,657 6,799 8676 9,950 11,751 11,476
%o £ £ A 5.6% 5.9% 48%  4.3% 3.7% 3.2% % &~ 63.5%  67.2% 66.1% 72.7% 78.8%  75.1%
EALFTAE (EBIT) 57 322 33 155 500 802 % 7 Bt 7,328 10,120 13,122 13,679 14,907 15,289
% 45 A 1.5% 7.3% 0.6% 2.6% 6.8% 9.2% #2 HE 3K 583 1,325 1,444 1,631 2,271 1,842
W49 A 25 39 61 -63 -82 -85 JLAT IR 631 696 831 1,109 1,313 1,515
% £5E£ HA 06% -09% -1.2% 1.1% 1.1% 1.0% H A it 231 405 355 402 473 543
R = BALR K 6 1 6 -6 0 0 b N 1,445 2,425 2,630 3,142 4,057 3,901
ARME T A 0 0 0 0 0 0 KR 509 1,388 2,242 2,242 2,242 2,243
FAIA 5 0 0 0 0 0 kA 5 1,104 1,750 1,604 1,529 1,529 1,529
Y% A% 7] F)17 4.3% 0.0% 0.0%  0.0% 0.0% 0.0% A B 3,058 5563 6,475 6,913 7,828 7,673
b F5 82 360 87 86 418 716 EBBBARE 4,233 4523 6598 6,703 7,002 7,523
Ak F 1 FE 2.1% 8.2% 1.7% 1.4% 5.7% 8.3% VL FAR R 37 34 49 63 78 94
Bk sk 46 57 131 0 0 0 AEBERZAI 7328 10,120 13,122 13,679 14,907 15,289
HEAT A7 128 418 219 86 418 716
Ve 3.3% 9.5% 4.2% 1.4% 5.7% 8.3% vb R 57
P AFHL 7 81 52 22 -105 -179 2009 2010 2011 2012E  2013E  2014E
Vi 51% 19.4% 23.7% 25.0% 25.0%  25.0% BRI
A1) 121 337 167 65 314 537 BRIk A 0.103 0.259  0.090  0.030 0.177  0.308
VHIR AR A -14 -3 15 14 15 16 BRER 3.231 3.452  3.903  3.965 4.142  4.450
V2B F &S 6 136 340 152 51 299 521 BRZ TR 0.123 0.456  0.025  0.489 0.605  0.777
P E 3.5% 7.7% 29%  08%  4.1% 6.0% AP A 0.000 0.040  0.000  0.000 0.000  0.000
HRE
AEREEA (ARTBEFA) BRI B E 3.20%  7.52% 2.30% 0.76%  4.26%  6.93%
2009 2010 2011 2012E 2013E  2014E BRI HE 1.85%  3.36% 1.16% 0.37%  2.00% 3.41%
% F)E 121 337 167 65 314 537 BT AN A FE 0.84% 2.88% 0.21% 0.96%  2.86%  4.54%
DX -3 &% 0 0 0 0 0 0 WEE
EIA Tk 150 169 284 381 441 506 B LML E 43.46% 12.95% 17.16% 16.03% 22.73% 17.96%
E[F22-g & -39 -18 -135 59 122 125 EBITH & % -96.60% 460.72% -89.86% 376.27% 221.56% 60.35%
TEFEES -70 110 274 322 146 146 AN K R -90.50% 150.89% -55.32% -66.56% 487.80% 74.63%
BEEHAEER 162 598 43 827 1,023 1,314 BRERE 2.86% 38.09% 29.67%  4.24%  8.98%  2.56%
AT L 764 1,735 2,184  -1,669  -2,242 230 KEEEES
FiS . 0 0 0 0 0 0 JL R 2K B B R Sk 9.1 8.1 10.9 10.9 10.9 10.9
H ik, 4 0 0 0 0 0 T4 B 4 R A 13.9 12.8 13.7 13.7 13.7 13.7
BEEHAELSER 760 -1,735 -2,184  -1,669  -2,242 -230 LA AR B 5 R S 55.9 52.0 455 60.5 60.5 60.5
AT 0 0 0 0 0 0 TR R R A 248.3 3226 526.6 526.0 507.6  409.9
THEAREF 511 1,792 3,238 187 640 -428 At
H i, -316 73 212 -60 -122 -125 AR AR 8.76%  28.79% 21.82% 34.76% 52.18% 35.91%
FERFEHAEAR 196 1,719 3,027 127 518 552 EBIT #) &% % 4% 4% 2.3 -8.2 -0.5 25 6.1 9.4
RAe LR -403 582 885 -715 -702 531 KRR 41.73% 54.97% 49.35% 50.54% 52.51% 50.18%
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kR #ArAKRE
S X 1757 B AR ANAR T
o #m wH B
1 2010-10-27 ¥ 8.50 N/A
2 2010-12-30 ¥ 8.08 11.40
3 2011-01-07 ¥ 8.11 N/A
4 2011-02-13 ¥ 8.92 N/A
5 2011-04-12 ¥ 8.36 N/A
6 2011-04-19 ¥ 8.20 N/A
7 2011-04-26 ¥ 7.91 N/A
8 2011-05-05 ¥ 8.06 N/A
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