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R B 2010 2011 2012E 2013E 2014E
ELH BN O A9 0.861 0.808 0.864 1.037 1.228
FFIF (L) 5.33 4.61 5.63 6.86 8.32
M2 ERIAF(T) 0.89 1.08 1.40 1.51 1.88
A E (1) 27.57 17.83 17.71 14.76 12.46
AT A M T B 5 (43) 41.86 12.09 9.50 9.50 9.50
H ARG R E (%) 20.40% 21.95% 26.88% 20.01% 18.49%
MR (%) 16.15% 17.53% 18.19% 17.92% 17.52%
BB 77 IR) 140.78 183.02 217.17 217.17 217.17
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B&10: ZRKREBAHE
HBEER ANRFEFTA) K= itk (ARTEFAL)
2009 2010 2011  2012E  2013E  2014E 2009 2010 2011 2012E  2013E  2014E
EX-2F 3! N 1,055 1,276 1,513 1,761 2,142 2,591 DR o 310 305 339 483 461 555
Y 21.0% 185% 16.4% 21.6% 21.0% J R 157 210 256 270 328 39
EX-D TS F 817 1,025 1,211 1,372 -1,679 -2,039 1% 138 188 210 225 276 335
% £ £ A 77.5% 80.3% 80.0% 77.9% 78.4% 78.7% HAAZ K 31 37 24 29 36 43
2,4 238 251 302 390 463 552 Vikzik 636 740 830 1,008 1,100 1,329
% £5 A 225% 19.7% 20.0% 22.1% 21.6%  21.3% %.& 7/ 65.2%  67.0% 63.2% 67.6% 60.5%  60.3%
A4 B e -1 0 5 7 9 -10 KA 0 0 0 1 0 0
% £ £ A 01%  0.0%  04%  04%  04%  0.4% L 318 322 428 440 677 834
2k -56 -56 68 79 96 117 %.& 7/ 32.6%  29.2% 32.6% 29.5% 37.2%  37.8%
% 45 £ A 53%  4.4%  45%  45%  45%  4.5% IRA 8 27 41 40 40 39
%28 3 ) 55 62 -66 78 94 -114 FRF = 339 364 484 483 719 875
% £ £ A 53%  49%  44%  44%  4.4%  4.4% % &~ 34.8%  33.0% 36.8% 32.4% 39.5%  39.7%
B BLaT A3 (EBIT) 126 133 163 226 264 311 %= bt 975 1,104 1,314 1,491 1,819 2,205
% £ £ KA 11.9% 10.4% 10.7% 12.8% 12.3% 12.0% 52 HPE K 7 3 32 0 0 0
W 4% A 0 0 0 7 10 10 AT IR 222 270 343 371 454 552
% £ £ KA 0.0%  00%  00% -04% -0.5% -0.4% MR 48 60 57 57 69 84
K RAEB K 5 2 4 2 0 -1 ik iy 276 333 433 428 524 636
I FANAE TR B R 1 0 0 0 0 0 KA 0 0 0 0 0 1
E g & 0 1 1 0 0 0 Hpe K 5 A 0 0 15 0 0 0
% £ 71 A7 03% 05% 08% 0.0% 00%  0.0% fi bk 276 333 448 428 524 637
2 k) iE 121 131 160 231 273 321 EREBERS 684 751 843 1,031 1,256 1,523
E b FY 7 11.5% 10.3% 10.6% 13.1% 12.8% 12.4% Y HR AR A 15 20 23 32 39 45
T & 1 12 14 0 0 0 A AR S AT 975 1,104 1,314 1,491 1,819 2,205
FLAT A9 122 143 174 231 273 321
FIbZES 11.6% 11.2% 11.5% 13.1% 12.8% 12.4% X2
g -19 21 26 35 -41 -48 2009 2010 2011 2012E 2013E  2014E
B AER 15.9% 14.7% 15.0% 15.0% 15.0% 15.0% BRI
A 103 122 148 197 232 273 NI 0.723 0.861 0.808 0.864  1.037  1.228
PR KA 2 1 0 9 7 6 AR 4.913 5333 4.609 5.634 6.864  8.321
V3B T BN 5) & 4 101 121 148 188 225 267 BN AR 0.835 0.891 1.078  1.399 1511  1.876
A E 95%  95%  9.8% 10.6% 10.5%  10.3% P A 0.450 0.400  0.300 0.000 0.000  0.000
ISEE S
AEAER (ARTFEFA AR FIRAEE 14.72%  16.15% 17.53% 18.19% 17.92% 17.52%
2009 2010 2011 2012E  2013E  2014E BRI AE 10.33%  10.98% 11.25% 12.58% 12.38% 12.10%
) 103 122 148 197 232 273 BNKANEE 14.98% 14.63% 15.40% 18.07% 17.32% 16.85%
VL& X E 0 0 0 0 0 0 e
AL 49 43 47 51 64 94 2BV EMAIERE -13.52% 21.03% 18.54% 16.41% 21.59% 20.98%
FzERE -1 4 4 16 0 0 EBITH# k& 29.72%  5.70% 22.46% 38.90% 16.77% 17.88%
BIEFAE ) 35 -36 6 -8 20 23 AANRR K% 47.97%  20.40% 21.95% 26.88% 20.01% 18.49%
BEEHALEA 116 125 197 256 276 343 BRI E 7.07%  13.22% 19.00% 13.48% 21.99% 21.23%
FAT L 59 79 144 63 299 -250 KESEESH
Ed 1 0 5 -1 0 0 R 41.5 41.7 43.0 43.0 43.0 43.0
A 4 3 1 0 0 0 B R AR S 54.8 58.0 60.0 60.0 60.0 60.0
BEEDNELER -53 -76 -138 64 -299 -250 JL A 2K B 5 R S 46.7 36.6 39.4 40.0 40.0 40.0
TR EH 0 12 0 0 0 0 B 52 7 B A R Ak 109.9 85.6 93.0 78.1 876 1015
AR -7 -3 29 -47 0 1 B A
E: ) -45 -59 52 -1 0 0 Bt/ ARG -43.43% -39.17% -35.47% -45.46% -35.57% -35.34%
ERFEHAEER -52 -50 22 -48 0 1 EBIT#| &%z 4  -468.2 511.8 2,403.2 -30.3 27.0 -29.7
RAE4ERE 11 -2 37 144 23 94 KRR 28.36% 30.17% 34.07% 28.72% 28.80% 28.90%
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