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iR 10Q4 11Q1 11Q2 11Q3 11Q4 12Q1 12Q2
FAPAN (BFL) 197 188 274 275 213 212 279
HRE (%) 38.3% 36.5% 45.1% 39.8% 8.3% 12.4% 1.8%
2AE (%) 17.3% 20.3% 21.6% 21.1% 22.4% 21.5% 20.4%
A A& (%) 13.4% 16.1% 12.6% 12.7% 18.5% 13.9% 11.7%
TLAEE (%) 2.8% 4.7% 7.9% 8.3% 3.8% 7.0% 7.9%
HAVE (FBHL) 8 10 19 21 6 13 21
BRE (%) -2.8% 24.3% 33.7% 65.3% -23.5% 30.6% 12.1%
BRBEF (FE, 7T) 0.08 0.10 0.18 0.20 0.06 0.13 0.16
FERAEE (%) 31.9% 33.8% 32.8% 30.7% 31.6% 29.7% 32.2%
HRFREE (%) 1.2% 1.4% 2.6% 2.7% 0.8% 1.7% 2.7%
B EKRAEE (%) 0.8% 0.9% 1.7% 1.9% 0.6% 1.2% 1.8%
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FEER 2010A 2011A 2012E 2013# 2014E
BN 720.62 950.77  1,045.85  1,202.73  1,443.27
(+-) 37.16% 31.94% 10.00% 15.00% 20.00%
2E#)iE (EBIT) 41.55 61.26 68.06 79.05 95.81
(+-) 16.23% 47.44% 11.10% 16.15% 21.20%
A8 42.80 55.72 68.64 85.26 107.42
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