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First Capital Securities Corporation Limited R AR
FoL NE) 8 W AR
o 22 A Hn 2010 2011 2012E 2013E 2014E
ERIT- N 136,434 158,460 168,788 194,950 227,117
Rl (%) 12.4% 16.1% 6.5% 15.5% 16.5%
ELIER 44,330 43,401 46,906 53,567 61,699
Rl (%) 10.3% -2.1% 8.1% 14.2% 15.2%
)3 B BR8] 5 A1) TE 10,837 10,443 11,945 14,325 18,191
Eltb (%) -0.4% -3.6% 14.4% 19.9% 27.0%
ERA (FIR) 40,040.0 40,040.0 40,040.0 40,040.0 40,040.0
B A (L) 0.27 0.26 0.30 0.36 0.45
ROE 10.4% 9.8% 10.9% 11.5% 12.8%
PIE (4%) 57.3 59.4 52.0 433 34.1
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