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(BF ) 2010 2011 2012E 2013E 2014E
EXTIN 476.4 7832 1,1225 1,674.6 2,260.7
Growth(%) 72.6% 64.4% 43.3% 49.2% 35.0%
X 90.8 159.0 212.4 325.5 366.1
Growth(%) 67.4% 75.1% 33.6% 53.2% 12.5%
241 % (%) 37.3% 37.3% 36.5% 36.5% 35.0%
#F 7 % (%) 19.1% 20.3% 18.9% 19.4% 16.2%
F RO 3 (L) 0.35 0.62 0.82 1.26 1.42
BRA R (L) 4.70 5.12 6.02 7.00 7.98
wAE 716 40.9 30.6 20.0 17.8
Tk 5.4 4.9 4.2 36 32
BB R (%) 7.5% 12.0% 13.7% 18.0% 17.8%
ROIC(%) 42.4% 33.5% 28.6% 19.9% 18.3%
EV/EBITDA 387 294 223 155 12.3
AR &£ 0.0% 0.8% 0.3% 0.0% 0.2%
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& 2010 2011  2012E  2018E  2014E W£484% 2010 2011  2012E  2013E  2014E
L XN 476.4 7832 11225 16746 22607 MK
e Bk R A 298.6 490.8 713.0 1,063.6 14695 FA AN K E 72.6% 64.4% 433%  49.2% 35.0%
ERIER 1.2 6.0 47 8.0 125 i AlEskE 68.6% 72.1% 35.7% 53.9% 31.2%
HE %A 3.7 48 7.4 10.0 113 A4l kE 67.4% 75.1% 33.6% 53.2% 12.5%
&8 3 ) 60.9 111.3 141.4 201.0 260.0 EBITDA ¥ % 67.4% 57.4% 52.6%  46.2% 26.7%
M % % 2.7 -12.9 6.1 9.9 95 EBIT# k% 69.8% 55.5% 50.0% 54.1% 30.3%
T = BAL K 5.9 5.4 8.6 10.8 108  NOPLAT 3% % % 68.8% 56.2% 49.1% 53.4% 11.7%
T AAME T S E - - - - - BFFAREKE 97.7% 743%  121.3% 21.1% 13.5%
R FILIL - . 5 - - RRENKE 347.8% 8.8% 17.5% 16.3% 14.0%
b 103.3 177.8 2413 371.3 4871 #E%
L= = & 13 5.3 2.9 2.9 1.0 £4% 37.3% 37.3% 36.5% 36.5% 35.0%
F13E B3R 104.6 183.2 244.2 374.2 4881  FiAAlAE 21.7% 22.7% 21.5% 22.2% 21.5%
e FrAFHL 138 242 317 48.6 122.0  HAlE%E 19.1% 20.3% 18.9% 19.4% 16.2%
A F198 90.8 159.0 212.4 325.5 366.1  EBITDA/Z Ll 26.0% 24.8% 26.5% 25.9% 24.3%
K= riEA 2010 2011  2012E  2013E  2012E  EBIT/Z Lo 22.3% 21.1% 22.0% 22.8% 22.0%
il 823.9 604.0 257.0 315.0 502.4 & FHKE
R ik - . - - - R R R A 64 64 100 94 64
Jfhk 107.2 153.8 253.9 285.0 3228  AFHE LK AR EERK 168 184 264 295 281
K 245 87.0 140.4 172.2 287.6 3802 AF AT JAEE Rk 569 559 392 303 294
Ttk 19.7 105.4 157.4 259.6 291.9 KPR A HE R4k 66 58 63 56 47
B 161.3 231.5 367.2 466.2 583.8 At AR A 92 90 96 90 84
H A AT - . 5 - - BRFRAMRK 654 657 519 411 367
TR ARk R - - - - - BEHARERK 248 275 392 400 347
A 23R - - - - - BEERE
KA PEARAL - . ] - - ROE 7.5% 12.0% 13.7% 18.0% 17.8%
A 3 - . s - - ROA 6.8% 10.5% 12.3% 15.5% 14.6%
I v 97.3 179.2 443.9 430.7 3789 ROIC 42.4% 33.5% 28.6% 19.9% 18.3%
kEEIE - 44.2 20.7 124 74 BAR
R 34.8 36.9 33.3 317 302 AEHmE 0.8% 0.6% 0.7% 0.6% 0.5%
HAuAE A T~ 115 20.2 147 16.0 70 HEHERE 12.8% 14.2% 12.6% 12.0% 11.5%
K EEB 13426 15157  1,7203 2,042 25045 WM 4%A % 0.6% -1.6% 0.5% 0.6% 0.4%
M5 54.8 60.0 64.0 60.0 600 = gk/E LN 14.1% 13.2% 13.8% 13.2% 12.4%
JLAT KK 55.7 101.1 97.7 145.7 2014 f2kgeh
JLAT T3 - - 33 6.5 119 /7= fitrs 9.6% 12.9% 11.8% 12.7% 15.9%
HAb A fi R 16.9 31.0 36.2 527 1003 fifEARAL 10.7% 14.8% 13.1% 14.8% 19.3%
Kt 2.0 - : - - AHhE 9.41 6.33 5.96 6.03 5.23
HAdE RS R - . ] - - #RHrFE 8.14 5.14 4.15 4.28 3.76
RAREHR 129.4 195.1 202.8 267.8 3977 FlEARFEAEH 38.59 12.78 40.61 38.66 52.53
I BB ARG : : ] - - primink
A 86.0 172.0 258.0 258.0 2580  DPS(T) - 0.20 0.08 - 0.04
B AN 11272 11486 12942 15474 18009  irE 0.0% 32.5% 9.6% 0.0% 3.0%
BHERE 12132  1,3206 15522 1,8054  2,058.9 JrEik#E 0.0% 0.8% 0.3% 0.0% 0.2%
AeAFE 2010 2011  2012E  2013E  2012E b ghFefEAEiR4F 2010 2011  2012E  2013E  2012E
oA 90.8 159.0 212.4 325.5 366.1  EPS(T) 0.35 0.62 0.82 1.26 1.42
i 318 Fa el 246 46.0 49.7 53.1 534 BVPS(%) 4.70 5.12 6.02 7.00 7.98
K RIS 5.9 5.4 8.6 108 108 PE(X) 71.6 40.9 30.6 20.0 17.8
ARMEE DK - - - - - PB(X) 5.4 4.9 42 36 3.2
Wt 4 % 3.0 4.1 6.1 9.9 95  P/FCF -45.4 -40.6 9.7 -65.0 69.5
FFKE - - - - - PIS 13.6 8.3 5.8 3.9 2.9
Y BIR KA A - . ] - - EVIEBITDA 38.7 29.4 223 155 12.3
BIE RN L) -152.7 -164.6 -308.4 -280.0 -156.3  CAGR(%) 32.8% 27.0% 31.3% 12.5% 0.0%
BEEDHEARLAE -28.3 48.8 315 119.3 2835 PEG 2.2 1.5 1.0 1.6
BFEHEENEAE -74.0 -243.9 -300.0 -30.0 -30.1  ROIC/WACC
BEEDHEARAAAE 805.7 -35.6 245 -13.9 04 REP
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