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FEE (BFL) 2010A 2011A 2012E 2013E 2014E
RV I 63,279.56 60,019.27 52,426.46 60,011.11 72,301.65
AN KR 78.13% -5.15% -12.65% 14.47% 20.48%
=D 47,704.05 46,806.61 42,019.81 47,858.86 57,588.26
=R g 2,925.23 2,906.86 2,437.83 2,760.51 3,253.57
2R 2,584.26 3,022.28 2,726.18 3,000.56 3,470.48
W 4% A 95.08 30.78 26.21 30.01 36.15
F 7 RALAR & 505.74 18.60 55.80 117.18 175.76
=R b] 9,245.18 7,169.91 5,114.33 6,198.59 7,705.45
EBITDA 10551.80 8579.04 6581.63 7548.18 9619.28
V3 & B 3) %A 6,782.15 5,596.93 3,983.43 4,859.56 6,090.18
AR K % 99.04% -17.48% -28.83% 21.99% 25.32%
EPS (7T) 4.07 3.36 2.39 2.92 3.66
FERfA (BFL) 2010A 2011A 2012E 2013E 2014E
"R Re 11,158.57 16,612.74 18,087.13 20,642.80 24,582.56
R 2K 457751 4,737.51 5,745.37 5,754.49 6,536.86
AR R 1,637.74 431.54 851.74 1,330.32 1,906.21
BB 8,793.35 10,357.55 11,512.28 11,800.82 12,622.09
R 14,471.04 18,835.80 19,328.70 19,480.03 19,074.70
Pt 52,159.85 61,544.55 66,494.94 71,505.46 79,295.84
FLAF TR K 13,137.58 13,078.98 13,814.73 15,078.82 15,777.61
T HIR 1,166.05 882.76 751.70 601.67 420.92
B RAK 25,359.02 29,413.34 30,428.01 30,739.40 32,768.10
AR AR 3,430.70 3,228.45 3,355.23 3,503.90 3,664.34
Y HMB ARG 4,855.21 5,999.32 6,601.88 7,264.69 7,993.78
N8 ARG 23,370.13 28,902.76 32,724.99 37,275.45 42,876.68
ROIC 42.34% 27.99% 17.88% 20.18% 22.56%
AEAFR (BAL) 2010A 2011A 2012E 2013E 2014E
HA) i 7,999.10 6,320.00 4,585.99 5,522.37 6,819.27
I 18 Rl 1,211.54 1,378.35 1,441.09 1,319.58 1,877.67
BEFH T ENER 9,404.77 5,948.08 4,623.08 5,852.30 6,144.71
R EIER -2,643.33 -3,640.32 -1,981.89 -1,456.89 -1,499.45
TEH = ERER -1,525.28 1,916.1 -1,166.80 -1,839.74 -705.50
W3 (&) 5,236.16 4,223.89 1,474.39 2,555.67 3,939.76
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