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SHEE 2010A 2011A 2012E 2013E 2014E St 2010A 2011A 2012E 2013E 2014E
FE K 704.48 885.96 1,188.93 1,536.25 2,013.95 RO 478.79 642.41 849.34 1,096.02 1,399.56

M4 564.80 577.32 857.79 1,143.20 1,544.81 E TN 124.98 147.11 190.71 237.62 294.19
JE K 2K 1.00 16.41 25.48 32.88 41.99 b A4 T Aa 7.11 13.79 15.14 19.78 26.75
28 Ak 85.20 152.20 176.19 227.36 290.33 2 A 49.37 85.91 118.91 153.44 195.94
FUT IR 2 2.47 17.58 3.81 4.75 5.88 % 38 % ) 153.48 192.22 237.82 284.96 349.89
B 7.22 6.52 9.74 12.13 15.02 W 45 ) -3.52 -5.32 -4.16 -6.22 -8.30
A, 43.79 115.93 115.93 115.93 115.93 K BAEAR £ 1.76 5.58 5.47 6.60 9.24
R 211.46 218.18 225.24 233.61 244.37 AL E SR -1.12 -0.04 0.00 0.00 0.00
¥ B4R S 125.08 131.17 131.17 131.17 131.17 HBRANE 56.62 16.09 22.66 22.42 22.65
RRE 78.22 78.78 86.52 95.65 106.42 2 b A9 201.11 219.18 308.13 422.24 554.50
F T 4.39 4.42 3.96 3.30 2.44 ERT TN 9.62 14.79 10.97 14.12 17.75
ey 3.77 3.81 3.60 3.50 4.35 N 0.73 0.36 0.48 0.52 0.45
% Bt 915.94 1,104.14 1,414.18 1,769.87 2,258.32 F1) 8 % 5 210.00 233.61 318.61 435.85 571.80
A AR 161.68 100.12 195.07 243.04 300.64 B 1347, 18.69 22.05 28.73 39.75 52.56
K2 M 0.00 0.00 0.00 0.00 0.00 A8 191.31 211.56 289.88 396.10 519.24
AT IR 25.32 28.55 38.14 47.52 58.84 VR AR A 0.01 -0.20 0.03 0.02 0.02
A, 136.36 71.57 156.93 195.51 241.80 )2 & B8] % A1) iE 191.30 211.76 289.85 396.08 519.21
B N 23.23 28.65 28.65 28.65 28.65 EBITDA 218.46 245.84 332.94 452.56 590.59
K2R 0.00 0.00 0.00 0.00 0.00 EPS (#:%) 0.43 0.48 0.66 0.90 1.17
Hp, 23.23 28.65 28.65 28.65 28.65
fitE it 184.91 128.77 223.72 271.68 329.29 RehEAR W45 H A
b HIR T ARG 0.55 0.00 0.03 0.04 0.07 SR E 2010A 2011A 2012E 2013E 2014E
JEVEINCI & 2 & 730.48 975.37 1,190.44 1,498.14 1,928.97 ZEEHNAER 246.19 112.94 353.13 375.42 495.64
A E AL 915.94 1104.14 1414.18 1769.87 2258.32 A8 191.31 211.56 289.88 396.10 519.24
18 Pl 8.46 12.24 14.32 16.71 18.79
W43 ) 0.00 0.00 0.00 0.00 0.00
B 54047 PI5H T A BRFE -56.62 -16.09 -22.66 -22.42 -22.65
EBMH454F 2010A 2011A 2012E 2013E 2014E TEREEH 96.35 -99.99 66.97 -20.54 -27.74
EXIXTIN 478.79 642.41 849.34 1,096.02 1,399.56 te 6.70 5.23 4.62 557 8.00
Bl 54.46% 34.17% 32.21% 29.04% 27.70% B FEDNATA -70.77 -92.24 2.12 -1.62 -5.65
)2 BB 3) A 191.30 211.76 289.85 396.08 519.21 KA L -39.91 -30.79 -20.54 -24.04 -28.30
Bl 65.53% 10.70% 36.88% 36.65% 31.09% YT 157.84 69.94 22.66 22.42 22.65
EX L 73.90% 77.10% 77.55% 78.32% 78.98% E -188.70 -131.38 0.00 0.00 0.00
ROE 30.74% 24.83% 26.77% 29.46% 30.30% ERE A IA A -11.16 -8.19 -74.78 -88.38 -88.38
R (L) 0.56 0.62 0.66 0.90 1.17 K3 IR 8.83 17.87 0.00 0.00 0.00
P/E 33 30 22 16 12 kg 0.00 0.00 0.00 0.00 0.00
P/B 6.65 4.98 5.30 4.22 3.27 L 19.98 26.05 74.78 88.38 88.38
EV/EBITDA 16.91 19.76 18.97 13.95 10.69 I 4438 h 164.26 12.52 280.47 285.42 401.60
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