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e BARA 21384.06 254454 2919519 34371.31 M A TRAT IR 7228.17 8536.56 9664.26  11368.8
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2 A)H 1833.66  1428.74 1629.74  1901.60 KRBT 18552.3  21313.1 248953  29668.7
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ERIES 14.80%  12.60% 12.80%  13.00% LU 1.407 1.113 1.265 1.469
Z IR 6.03% 6.01% 6.36% 6.70% HFRETHIER -2.579 1.121 1.780 1.906
EBIT/AE &N 7.31% 4.74% 4.61% 4.48% K EIBAT 2011A 2012E 2013E 2014E
EBITDA/4H £ N 8.10% 5.72% 5.48% 5.19% BRI 487%  16.00%  15.00%  18.00%
H B A A% 621%  4.27% 421%  4.15% EBIDA ¥ % % 3.83% -18.04%  10.08%  11.70%
Fo R A B4 2011A 2012E 2013E 2014E S AR % 727% -20.36%  13.59%  16.18%
ROE 35.03%  22.29% 20.71% 19.86% ZBBERAEEKE  114.46% 147.78%  19.35%  28.47%
ROA 989%  648%  620%  597% A8 2011A  2011E  2012E  2014E
ROIC -73.41%  51.69% 44.04%  55.22% PE 6.92 875 770 6.63
KAt 2011A  2012E 2013E 2014E PB 243 195 159 132
NS 75.74%  73.74%  7251%  72.06% EV/EBITDA 3.27 3.76 2.62 1.65
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