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W 44847 2011 2012E 2013E 2014E  HRIBAS5HE 2011 2012E 2013E 2014E
BAET R A8 AT
ROE 15% 17% 18% 20% EPS 0.48 0.65 0.84 1.12
EAIES 14% 15% 15% 15% BVPS 3.09 3.64 4.39 5.37
i) 9 & 7% 8% 8% 8% Mk
B4R ) 5% 5% 5% 5% PI/E 12.60 9.28 7.19 5.41
BRKE S P/B 1.97 1.67 1.38 1.13
N4 34% 40% 33% 34% p/s 0.69 0.49 0.37 0.28
FE 3 K % 43% 36% 29% 33%
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B R R 6.93 6.89 6.89 6.89 B ALAHLA AN A0 946 1402 1779 2385
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AT s AT A X & A5 KA 168 55 A KR 1509 &

& B & FH R AR

] 010-88576898-836 13824397011 linl@ghzg.com.cn
K E MG 010-88576898-832 13552580746 zhangzhipeng@ruc.edu.cn
x| & F 010-88576898-832 13581912759 liushengyul@163.com
LH R Ll A K kid 787 5 5 4

i A& B % F A L

4 021-20281098 13381965719 guog01@ghzg.com.cn
% R 021-20281099 13801605631 chenr@ghzg.com.cn
& = 021-20281095 15013819353 caoy01@ghzg.com.cn
3 A2 021-20281096 13761102952 huc@ghzg.com.cn
m B 0771- 5536202 15978141626 yany@ghzg.com.cn
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