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ZRBATHRR L, BTKTHH

A 4 3
B N3] 12H1 ZIE kIR 7.05 1270, BIEETHE 14.11%, 448 2.82 12

T, FIWTF#E 15.72%, EPS0.12. L%, 2 FE$#F 2P LA 3.521¢
A, FRELERKEFR, SF)E 1.22 1270, FRITE 24.02%, 23) Lk heifg
FHH, TE2XRETE2LEBAALS, AETRKTIHN, 2R AR R
MNEHK,

L

MeE, THHEARTH., A& 12HL ZIIEAZ 2L 5480 h 1.95 12
T, BT 34.49%; £ 2FE¥F% 09610, FRLEAKF, 1)
AN 12HL WRRZEAFMAERE A 0.071%, A TE; 2) THNHALE
FTiRAS, BRARGERER ST HrH e X5FE 44 0.70 TE 23 0.53%,
M2 REAARIZR G TP abd &5 H6 0.79% T & 5] 0.77%.

b RIS B, KBKTIE, 2R AR AH EHK. 235 12H1
FI G TLSPN (BTRBE+AIANMELS)IME ) 2.86 12T, Rl K@
¥ 16751%; £+ 2 FELETHHBTHKRA 127 LT, R TH
16.86%. & HK H THAL 67.48 127, 35 1 FEATIHRK, {2miE
R EMAERFE Gy (&g 8RN 50%) . JARTHLELET ZHA
0.51 12Tty NF 5.

AL SR Lk, nNE) 12H1 FIAREL LSk 0.87 12T, BT HE
62.76%. REHAN, N ETRIELAE 2 A~ AdtE 1A &LiF 5
I, RAEL R TR 2R TR A LR AARFT BN RG Tig: LFF
3T RAR G K ARAE AL 27.75 1270, THWH 1.23%; S A5 E AR
#3812, THMHE 0.9%.

K Fodr L S W S TARBART AR, 1) A8 12HL FFF L SHEAA
0.16 27T, FIHTE 4.38%. £4EM @, A& FB&EmmatE—,
A% 1 R 5%, BREEF FNAEY 10.38, LETakAsT AR, 2) &
& 2o 3) ek A BN 0.45 12, & B AN EY 2.58%, HIRMARAHR 4.71
1L, THWE 0.77%.

R EIK

TRAMERFFAE “PH” . B¥RHHAE 1600/1800 (2012/2013) 12
SUEBR A Ak L, TS 12 42 13 ¢4 EPS 451 £ 0.20 ;4= 0.28 7T,
B ATRANRT B 12 449 PE 4= PB 4 43.32 424= 1.93 42, /\&] % 54| K
¥, FEES), (2EHBMEIERINT LS, TFFTHINHFERKTHE
M, FIRAE B TIRRE P
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E I FH 5 i FE A b 25 55T

SINOLINK SECURITIES

Y52 B5H
BEL: B@iEFR 12H] LR ER

¥4 AL REF % % . $45: A Kt it _ .
ﬁglz —2‘212 RS 1H11 1H12 BRCES

Fu ko 98.64 95.99 -2.69% F o 297.11 194.63 -34.49%

A4 A 34.10 53.20 56.03% AAN  234.43 87.30 -62.76%

KELEMEAN 9.09 6.50 -28.45% KEEEMEN  16.30 15.59 -4.38%

B 38 b SN B 3 Ak SN

A BN 46.52 48.82 4.94% A4 BN 130.04 95.35 -26.68%
B E (16.02) (59.36) 270.51% B H 169.48 (75.38) -144.47%
INAMAE T Sk B 169.26 186.76 10.34% MRMAE T HhkHE (64.57) 356.02 -651.34%
sl 11.50 20.42 77.55% E bl 38.50 31.92 -17.08%

b BAEEE 127.77 188.20 47.30% k4B % 465.26 315.97 -32.09%

B HA B M 13.78 18.83 36.62% T L AA B M m 4533 32.61 -28.05%
*EBAEH A 0.00 0.00 "  #DIV/O! KEBRMAF L (107.04) 0.00 -100.00%

bk £ F 1.28 1.24 -2.82% Hppdb 5% 272 2.52 -7.66%
s sdk £ (1.23) 2.16 -275.73% B sh%dk & 20.55 0.93 -95.47%
Fof  48.57 24.30 -49.97% Folk  100.52 72.87 -27.51%

Y H B AMRA  0.00 0.00 Y HMEAMRE 0.00 0.00

%98 160.46 121.92 -24.02% %458 335.04 282.38 -15.72%

B A 232355 2,323.55 0.00% B A 232355 2,323.55 0.00%

HMBlks 007 0.05 -24.02% ARz 014 0.12 -15.72%

KR E g, BEIERFTRAT

BK2: Bk KR F I F RN B Fo A

T E5EHL Ek $£3F %% % 5% % %% 5% X % ¥ %
4% (8§ FRMB) 2011 3011 4Q11 1Q12 2Q12 2011 3011 4Q11 1Q12 2012
%ok SN 132.92 120.37 87.20 98.64 95.99 53.74%  -98.10%  25.5206  27.94%  27.24%
§ &SN (38.76)  (403.64)  (7.55) 153.24 127.40 15.67%  328.95%  -2.21%  43.40%  36.16%
HATL SN 62.31 44.06 237.13 34.10 53.20 25.19%  -35.90%  69.40%  9.66% 15.10%
F& b Hkn 654 13.81 9.64 9.09 6.50 2.64%  -11.25%  2.82% 2.57% 1.84%
%A &l 68.93 70.90 69.39 46.52 48.82 27.87%  -57.78%  20.31%  13.18%  13.86%
Habgkn 1541 31.80 (54.13) 11.50 20.42 6.23%  -25.9206 -15.84%  3.26% 5.80%

KR A g, BEIERFTRAT

BE3: iR 5 E B of b FRN BT A2 4

E5EEFE & it 7t Rt R+t Rt R+t 7t L 7t Rt
43 (G % RMB) 1H11 3011 11.00 1Q12 1H12 1H11 3Q11 11.00 1Q12 1H12
Zod S 297.11 417.48 504.67 98.64 194.63 36.18%  59.76% = 48.51%  27.94%  27.59%
f 2k 4 10491 (298.73)  (306.28)  153.24 280.64 12.77%  -42.76%  -29.44%  43.40%  39.78%
AT SN 234.43 278.49 515.62 34.10 87.30 28.54%  39.87%  49.57%  9.66% 12.38%
FE SN (KAL) 16.30 30.11 39.75 9.09 15.59 1.98% 4.31% 3.82% 2.57% 2.21%
A BN 130.04 200.94 270.32 46.52 95.35 15.83%  28.76%  25.99%  13.18%  13.52%
el A 38.50 70.30 16.17 11.50 31.92 4.69% 10.06%  1.55% 3.26% 4.53%

KR A, BEIERFTRAT
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SINOLINK SECURITIES & gg}im;ﬂ{jkéﬁﬁl’ii‘?—

BRA: F#giE iR F R AP RN BIRS: BHiEsf 5 F B ol LGN I 1R

% +z ¥ % ¥z R it it it R it

ki 3Q11 4Q11 1Q12 2Q12 ) bk 38 3% 3Q11 11.00 1Q12 1H12
Zulfkn -9.44% -27.56% 13.12% -2.69% S SN -21.59% -35.77%  -39.92%  -34.49%
b ki 941.36% -98.13%  -2128.86%  -16.86% ek SN -211.40%  -156.64%  6.66% 167.51%
FAT L SN -29.30% 438.26% -85.62% 56.03% FAT I Sk N 56.78% 45.69%  -80.19%  -62.76%
Fg SN 111.14% -30.19% -5.75% -28.45% FE kA (454 ) " #DIVIO! 1198.54%  -6.91% -4.38%
A BN 2.85% -2.13% -32.95% 4.94% A G 119.72% 63.92%  -23.87%  -26.68%
bl 106.32% -270.21%  -121.25% 77.55% N 95.35% -81.65%  -50.17%  -17.08%

F kA -149.61% -378.45% 3.34% -0.21% | FLAN  -36.82% -46.28%  -38.48%  -14.11%

KR EA g, BEIERFTRAT

B#6: TAiELR 12H 1 RERGREX 5 756 80 F] 1o FIF-BF

ERERKE HIMAN 2011456 20114877 2011458 20114897 20114g10H 20114g11F 20114512 2012481f 20124p2F 20124E3f 20124p4fF 20124g5H 2012456

FAZIE A 5.45% 5.49% 5.55% 5.61% 5.67% 5.73% 5.80% 6.46% 6.35% 6.30% 6.30% 6.30% 6.30%
W AZIE AR ) 3.19% 3.25% 3.34% 3.43% 3.51% 3.59% 3.68% 4.65% 4.45% 4.35% 4.33% 4.34% 4.38%

Iz F i 0.63% 0.63% 0.62% 0.62% 0.61% 0.61% 0.60% 0.55% 0.55% 0.56% 0.55% 0.55% 0.55%

P IE 40 1.63% 1.60% 1.59% 1.56% 1.55% 1.53% 1.52% 1.26% 1.34% 1.39% 1.41% 1.40% 1.37%

AR AE A 4.37% 4.37% 4.40% 4.47% 4.51% 4.52% 4.57% 5.25% 5.15% 5.17% 5.14% 5.20% 5.27%
KITIEHA 2.08% 2.07% 2.09% 2.09% 2.09% 2.09% 2.09% 1.98% 2.04% 2.00% 2.03% 2.06% 2.11%
RAbIEHA 0.66% 0.65% 0.64% 0.63% 0.62% 0.62% 0.62% 0.59% 0.64% 0.63% 0.63% 0.62% 0.61%
EERT Y 1.23% 1.25% 1.26% 1.26% 1.24% 1.23% 1.21% 1.03% 1.02% 1.02% 1.02% 1.12% 1.08%
BRI 1.22% 1.22% 1.21% 1.21% 1.22% 1.23% 1.25% 1.37% 1.28% 1.29% 1.26% 1.23% 1.21%
KBS 0.24% 0.23% 0.23% 0.22% 0.22% 0.22% 0.22% 0.21% 0.23% 0.23% 0.23% 0.23% 0.22%
[ 4iE A 0.66% 0.66% 0.67% 0.68% 0.68% 0.68% 0.69% 0.73% 0.74% 0.72% 0.71% 0.71% 0.72%
HKAIEA 3.04% 3.01% 2.98% 2.96% 2.95% 2.93% 2.89% 2.81% 2.75% 2.80% 2.84% 2.86% 2.86%
BRAEHA 4.23% 4.20% 4.21% 4.23% 4.24% 4.23% 4.23% 4.04% 4.26% 4.36% 4.39% 4.47% 4.52%
e BAE FA It 5.01% 4.99% 4.99% 4.97% 4.94% 4.92% 4.89% 4.55% 4.73% 4.74% 4.70% 4.64% 4.62%
& diE A 0.70% 0.69% 0.67% 0.66% 0.65% 0.64% 0.63% 0.54% 0.54% 0.53% 0.53% 0.53% 0.53%
JRAE S 3.84% 3.84% 3.85% 3.83% 3.84% 3.84% 3.83% 3.82% 3.87% 3.91% 3.96% 3.93% 3.92%
ek iE A 1.80% 1.79% 1.78% 1.77% 1.76% 1.76% 1.75% 1.70% 1.62% 1.58% 1.57% 1.62% 1.63%
L i A 0.58% 0.58% 0.57% 0.57% 0.57% 0.56% 0.56% 0.50% 0.49% 0.49% 0.48% 0.46% 0.45%
Jr EAEH 1.45% 1.44% 1.42% 1.41% 1.40% 1.39% 1.38% 1.21% 1.28% 1.30% 1.29% 1.28% 1.25%
[ i A 0.61% 0.61% 0.61% 0.61% 0.60% 0.60% 0.59% 0.54% 0.54% 0.55% 0.57% 0.56% 0.55%
R 0.81% 0.81% 0.81% 0.80% 0.80% 0.80% 0.80% 0.71% 0.74% 0.74% 0.76% 0.77% 0.76%
HELE A 0.51% 0.51% 0.50% 0.48% 0.49% 0.51% 0.50% 0.48% 0.42% 0.43% 0.43% 0.42% 0.41%

KR NE E, BEIERFRAT

BET: BEiER 12H 1 B ERESKEX L FTHH R B F FH

BRBEATHHME 2011466 20114:7H 20114:8J 20114297 20114210 20114g11H 2011412 20124:1F 20124g2f 2012437 20124g4J] 2012485/ 2012426

PATIE AL 5.44% 5.45% 5.47% 5.49% 5.50% 5.49% 5.50% 5.97% 5.69% 5.70% 5.72% 5.73% 5.73%
P AZIE AN ) 2.75% 2.75% 2.76% 2.78% 2.79% 2.79% 2.80% 3.53% 3.17% 3.14% 3.13% 3.12% 3.13%

A5 75 il 0.73% 0.73% 0.73% 0.74% 0.74% 0.74% 0.74% 0.67% 0.68% 0.67% 0.67% 0.67% 0.67%

1343l 1.96% 1.97% 1.97% 1.97% 1.97% 1.97% 1.97% 1.77% 1.85% 1.89% 1.91% 1.93% 1.93%

R E A5 4.12% 4.11% 4.12% 4.12% 4.12% 4.12% 4.13% 4.51% 4.33% 4.33% 4.34% 4.36% 4.37%
HITIE A 1.72% 1.73% 1.74% 1.74% 1.74% 1.75% 1.74% 1.72% 1.75% 1.74% 1.74% 1.76% 1.77%
FAbiEA 0.72% 0.73% 0.72% 0.72% 0.72% 0.72% 0.72% 0.68% 0.73% 0.73% 0.73% 0.73% 0.73%
[ LAE A 1.06% 1.07% 1.08% 1.08% 1.09% 1.09% 1.08% 1.06% 1.09% 1.10% 1.10% 1.09% 1.08%
B BIEA 1.28% 1.28% 1.28% 1.28% 1.29% 1.29% 1.29% 1.30% 1.34% 1.35% 1.35% 1.33% 1.32%
KR A 0.28% 0.27% 0.27% 0.27% 0.27% 0.27% 0.27% 0.28% 0.27% 0.26% 0.26% 0.26% 0.26%
[ 48 A 0.66% 0.66% 0.65% 0.65% 0.66% 0.66% 0.66% 0.73% 0.71% 0.70% 0.70% 0.71% 0.70%
HKEA 3.08% 3.07% 3.06% 3.05% 3.04% 3.03% 3.03% 3.12% 3.03% 3.04% 3.04% 3.06% 3.04%
RBRIEH 4.00% 3.98% 3.99% 3.98% 3.98% 3.97% 3.97% 4.01% 3.99% 4.01% 4.00% 4.02% 4.03%
e BIEF A 5.52% 5.51% 5.50% 5.50% 5.49% 5.48% 5.47% 5.27% 5.37% 5.36% 5.35% 5.35% 5.34%
7 %) IEH 0.79% 0.79% 0.78% 0.78% 0.78% 0.79% 0.79% 0.76% 0.76% 0.75% 0.75% 0.76% 0.77%
T KRS 4.17% 4.16% 4.14% 4.13% 4.13% 4.12% 4.11% 4.02% 4.00% 4.04% 4.06% 4.08% 4.09%
Sk A 1.72% 1.71% 1.71% 1.71% 1.71% 1.71% 1.71% 1.84% 1.73% 1.70% 1.69% 1.68% 1.68%
L) G A 0.57% 0.57% 0.57% 0.58% 0.58% 0.58% 0.58% 0.57% 0.57% 0.56% 0.56% 0.56% 0.56%
Jr EEH 1.72% 1.73% 1.74% 1.74% 1.75% 1.76% 1.75% 1.66% 1.76% 1.80% 1.81% 1.82% 1.83%
B i A 0.68% 0.68% 0.69% 0.69% 0.69% 0.69% 0.69% 0.70% 0.72% 0.72% 0.72% 0.72% 0.72%
R EIEA 0.93% 0.93% 0.93% 0.93% 0.93% 0.93% 0.93% 0.84% 0.88% 0.89% 0.89% 0.90% 0.90%
T ERAE A 0.59% 0.59% 0.59% 0.58% 0.58% 0.58% 0.58% 0.55% 0.56% 0.57% 0.57% 0.57% 0.56%

KR NE E, BEIERFRAT
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SINOLINK SECURITIES
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BE: 2NG] X LM w ARG EIEAH (12T )
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SINOLINK SECURITIES & l%]‘i}-}nf‘ﬂ-kéﬁﬁi‘i%

BELL: L XGMHEBESTELY (127T) BE12: 2\ g Tt B2 TR B (12T )
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KR E g, BEIERFTRAT

B&13: BiEX 12H1 KX (\PO. LK) REY Tl 81 F b F T/H

BEERMTHHM 2011456 2011487H 20114E8) 2011489 20114¢10/ 20114E117 20114120 2012415 201242 20124E3H 2012454 20124855 20124E6

PASIEAA I 6.48% 6.97% 6.76% 6.17% 5.88% 6.16% 5.68% 3.76% 8.91% 5.41% 8.77% 10.23% 9.04%
PAZIE AN 6.48% 6.97% 6.76% 6.17% 5.88% 6.16% 5.68% 3.76% 8.91% 5.41% 8.77% 10.23% 9.04%
AT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

vl 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

EARAE A 2.34% 2.85% 2.72% 2.48% 2.53% 2.38% 2.20% 0.00% 0.00% 0.76% 0.63% 0.72% 0.85%
¥irirk 0.20% 0.17% 0.23% 0.21% 0.25% 0.23% 0.21% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
FAbiEHA 0.00% 0.00% 0.00% 0.00% 0.15% 0.13% 0.12% 0.00% 0.66% 0.30% 0.25% 0.21% 1.38%
[E Ui A 1.10% 0.92% 0.83% 0.76% 0.94% 0.87% 0.79% 0.00% 0.00% 0.21% 0.71% 0.59% 0.48%
FRAEA 0.69% 0.58% 0.68% 0.62% 0.59% 0.54% 0.49% 9.68% 4.06% 1.86% 1.82% 1.64% 1.33%
0.58% 0.48% 0.44% 0.50% 0.48% 0.44% 0.40% 0.00% 0.00% 0.00% 0.33% 0.27% 0.50%

1.42% 1.27% 1.15% 1.05% 1.00% 0.92% 0.83% 0.00% 0.00% 0.71% 0.59% 0.49% 2.78%

1.44% 1.21% 1.09% 1.00% 1.09% 1.00% 1.19% 0.00% 0.00% 0.00% 0.00% 0.62% 1.23%

2.14% 1.88% 1.94% 1.77% 1.68% 1.68% 1.64% 0.00% 4.92% 2.26% 2.32% 1.92% 1.56%

BRI 5.48% 4.76% 4.38% 4.00% 3.94% 3.68% 3.39% 17.20% 6.29% 5.87% 6.39% 5.27% 4.30%
A FAE F 1.51% 1.27% 1.14% 1.16% 1.24% 1.26% 1.19% 12.24% 5.29% 2.78% 3.21% 3.09% 2.52%
JEGEHA 3.03% 3.21% 3.24% 3.09% 2.94% 2.70% 2.75% 0.00% 5.42% 4.53% 5.59% 6.54% 5.55%
3£ E K 0.62% 0.80% 0.85% 0.77% 0.74% 0.73% 0.71% 0.00% 0.43% 0.20% 0.16% 0.14% 0.11%
L IR A (P IR A) 1.67% 1.40% 1.26% 1.23% 1.17% 1.13% 1.07% 0.00% 0.00% 0.71% 0.59% 0.49% 1.11%
Jr iR A (3445 5 iE) 0.00% 0.00% 0.26% 0.24% 0.23% 0.21% 0.19% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B AR A 0.40% 0.33% 0.30% 0.27% 0.26% 0.33% 0.30% 0.00% 0.00% 1.73% 1.44% 1.19% 0.97%
K RZIEA 1.03% 0.87% 0.78% 0.71% 0.68% 0.63% 0.57% 0.00% 0.69% 0.32% 0.26% 0.22% 0.18%
EE T 0.00% 0.12% 0.11% 0.24% 0.23% 0.21% 0.19% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

KR NEE, BEIERFRAT
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SINOLINK SECURITIES & [j@ii;ﬂ{jké%‘{}—ii{i

BALA: BiER 12H] B (Lol ff. 2N A THG) R A S T IHHH R T TF

SO SR 201146 20114g7H 20114E8F 201149HF 2011410F 2011411F 2011412F 201241F 20124g2HF 20124E3F 2012447 2012458 201246 H

qzﬁijgzgg 3.00% 3.66% 5.12% 5.37% 5.13% 5.00% 5.39% 10.93% 7.09% 5.57% 5.55% 5.53% 6.54%
PAZIEFALNE) 3.00% 3.66% 5.12% 5.37% 5.13% 5.00% 5.39% 10.93% 7.09% 5.57% 5.55% 5.53% 6.54%

AT A 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

P4z T il 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

A il 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

HRE A 1.87% 1.66% 1.45% 1.41% 1.34% 1.19% 1.11% 13.44% 8.11% 5.73% 4.81% 4.81% 3.98%
FTiE A 1.10% 0.97% 0.85% 0.82% 0.79% 0.70% 0.77% 4.92% 2.00% 1.20% 1.24% 1.34% 1.30%
FAiE A 0.00% 0.00% 0.00% 0.00% 0.00% 0.11% 0.09% 0.00% 0.00% 0.00% 0.00% 0.00% 0.19%
B AL 0.13% 0.11% 0.10% 0.10% 0.09% 0.08% 0.07% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
FIRIEA 6.29% 5.97% 5.23% 5.07% 4.84% 4.27% 3.94% 10.93% 10.20% 8.06% 6.14% 5.70% 5.12%
KPR A 2.89% 2.56% 2.24% 2.17% 2.07% 1.83% 1.89% 0.00% 0.00% 1.40% 0.92% 0.83% 0.90%
[ AE A 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.33% 1.20% 0.80% 0.71% 0.78%
& diEA 2.28% 2.74% 2.64% 2.56% 2.45% 2.27% 2.50% 0.00% 0.00% 1.64% 1.22% 1.09% 0.90%
KRR A 0.79% 0.70% 1.14% 1.10% 1.05% 1.53% 1.88% 0.00% 0.00% 0.63% 0.80% 0.71% 0.59%
B EHA 1.76% 2.07% 3.67% 3.56% 3.40% 3.00% 2.52% 0.00% 0.00% 0.00% 0.96% 0.86% 1.65%
4 RAE KA FH 0.23% 0.20% 0.17% 0.17% 0.16% 0.59% 0.49% 0.00% 0.00% 0.00% 0.00% 0.00% 0.24%
FEGEHA 5.66% 5.18% 4.81% 5.07% 4.84% 6.19% 6.09% 0.00% 1.06% 6.23% 5.65% 5.43% 4.78%
S GE A 1.59% 1.41% 1.23% 1.20% 1.66% 1.47% 1.23% 0.00% 0.00% 0.87% 1.05% 1.00% 1.18%
L BGIEA (P RRIEA) 0.34% 0.30% 0.26% 0.25% 0.24% 0.21% 0.18% 0.00% 0.00% 0.00% 0.00% 0.00% 0.71%
7 EAE K (G415 7 ) 2.06% 1.82% 1.60% 1.55% 1.48% 1.30% 1.45% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B AR A 1.43% 1.27% 1.11% 1.08% 1.03% 0.91% 1.00% 0.00% 1.33% 1.30% 1.18% 1.05% 0.87%
FEIEA 0.23% 0.20% 0.17% 0.17% 0.16% 0.29% 0.60% 0.00% 0.00% 0.00% 0.00% 0.21% 0.18%
FSRAEH 0.90% 1.40% 1.22% 1.19% 1.13% 1.00% 0.84% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

KR E g, BEIERFTRAT

B£15: BhiEF 12H1 R EFHLH (REE LN ) 1FA

EEAE éﬁ&@gﬁﬁéﬁﬁmw EENIRFEEAM (LA) PR E LR :
) 11 11H1 12H1 ey 11 11H1 12H1 B
tAEiE A HF A 49.00%  1,790.88  2,21515  1,997.43 -9.83% 8.17% 9.39% 8.26% -1.13%
iz ez 3 ISR 51.00% 324.88 392.65 299.74 -23.66% 1.48% 1.66% 1.24% -0.42%
i T E LA 27.78% 607.33 645.40 708.09 9.71% 2.77% 2.73% 2.93% 0.19%
. izt e 49.00% 180.81 198.15 205.74 3.83% 0.82% 0.84% 0.85% 0.01%
kmiek A 30.00% 33.78 43.18 40.66 -5.85% 0.15% 0.18% 0.17% -0.01%
B e & ¥ B A 41.00% 403.45 399.25 252.77 -36.69% 1.84% 1.69% 1.05% -0.65%
. o ih 46.00% 82.25 91.25 98.86 8.35% 0.38% 0.39% 0.41% 0.02%
A ie ARt o 21.00% 651.23 730.83 686.03 -6.13% 2.97% 3.10% 2.84% -0.26%
K R AE
RFHEH
B £ ik # ) 43 49.00%
% & iE K CEX U 49.00% 651.23 730.83 686.03 -6.13% 2.97% 3.10% 2.84% -0.26%
. KAMRBAZ A 55.00% 229.53 280.15 238.40 -14.90% 1.05% 1.19% 0.99% -0.20%
KB AEA 25.00% 743.14 887.69 678.52 -23.56% 3.39% 3.76% 2.81% -0.96%
. IR A 48.33% 983.80 1,022.81  1,202.37 17.56% 4.49% 4.33% 4.97% 0.64%
TR 5ok ta 2500%  1,433.11 152549  1,559.04 2.20% 6.54% 6.46% 6.45% -0.02%
BREA B A 4500%  1,152.91  1,22451  1,326.89 8.36% 5.26% 5.19% 5.49% 0.30%
Ao EARTEH A 49.00% 134.65 162.36 367.19 126.16% 0.61% 0.69% 0.65% -0.04%
L HLAT A A 49.00%  1,094.17  1,11319  1,194.21 7.28% 4.99% 4.72% 4.94% 0.22%
Bk BH AL 33.30% 388.69 362.79 547.39 50.88% 1.77% 1.54% 2.26% 0.73%
g SEAAEULA 51.00% 316.52 340.29 322.30 -5.29% 1.44% 1.44% 1.33% -0.11%
Fdbiw B F AA 10.00%  1,152.91  1,22451  1,326.89 8.36% 5.26% 5.19% 5.49% 0.30%
WL E H
7 EEH 7 £ 66.70% 0.00 0.00 1.71 na 0.00% 0.00% 0.01% 0.01%
Btk EEZZAMKLS 51.00% 147.48 173.25 151.85 -12.35% 0.67% 0.73% 0.63% -0.11%
ARiEA AEZAA 49.00% 115.31 137.78 115.53 -16.15% 0.53% 0.58% 0.48% -0.11%
HRIEHF ARG LEL 51.00% 5.80 8.02 19.25 140.01% 0.03% 0.03% 0.08% 0.05%

FR: WIND, E4&iEAHR T

HOF ARG —RAFA E 9
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SINOLINK SECURITIES e A b 4 5 F

B AT BB I

B TAAIELREE “PMH” . BHYXHHAE 1600/1800 (2012/2013)
LB m L, FiAE) 12 F= 13 49 EPS 44| % 0.20 Lf= 0.28
T, BRTEMATE 12 464 PE 4= PB 3 43.32 124 1.93 12, /N3] % 354
BBE. TEES, REnBORkILT LY, TFEFTHBALERKTR
MM, TR GRTIRERE .

BK16: BBiER 12 FB 7 TR 695 A7

BEEAEBDHXHH
EPS 1,300 1,400 1,500 1,800 2,000 2,200
0.35% 0.17 0.17 0.17 0.17 0.18 0.18

il 0.18 0.18 0.18
/)
g 0.20
0.21
BEEATFHEFTKRER

EPS -9% -6% -3% 6% 9% 12%
® 50.69% 0.11 0.13 0.15 0.21 0.23 0.25
#* 55.69% 0.10 0.13 0.15 0.17 0.22 0.24 0.26
3 60.69% 0.12
X
/ 70.69% 0.09 0.11
% 75.69% 0.08 0.11 0.14 0.17 0.23 0.26 0.29
* 80.69% 0.08 0.11 0.14 0.17 0.24 0.27 0.30
7 85.69% 0.07 0.10 0.14 0.17 0.24 0.27 0.31

BREAELBHIHR
EPS 1,300 1,400 1,500 1,800 2,000 2,200
62.00% 0.16 0.16 0.16 0.17 0.18 0.18

kg
E 59.00% 0.17 0.18 0.18
P
g;_ 53.00%

50.00% 0.22 0.22 0.22
R B ARSI

0.23 0.24 0.25

Bor AR e — AR B B
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SINOLINK SECURITIES % ek 25 S AT
BRLT: BRiERBFITH (Eli: FHA)

2007 2008 2009 2010 2011 2012E 2013E 2014E
- N 2,168.96 703.98 2,052.86 1,936.47 1,040.25 1,507.96 1,808.21 2,067.81
EN 3 &2 ON 1,115.94 500.19 894.55 785.71 504.67 472.38 497.31 628.43
EN 1 & ON 1,167.85 528.66 917.08 803.88 519.83 486.99 512.69 647.87
BN % W 51.91 28.47 22.53 18.17 15.15 14.61 15.38 19.44
FE T ON 159.70 41.21 178.67 353.92 515.62 318.15 404.10 486.72
% 35 TN - - - 3.06 39.75 43.60 50.32 58.38
e F) BN 89.35 108.55 111.56 164.91 270.32 293.20 307.48 327.39
FIR-N N 147.24 155.54 139.56 207.36 335.88 339.74 358.77 384.39
F .8 ¥ 57.89 46.99 28.00 42.45 65.55 46.55 51.29 56.99
HFN A 756.22 63.79 751.88 645.76 178.05 199.76 299.80 307.19
INRMAE B 12.21 -38.77 45.17 -105.00 -484.33 119.38 181.55 185.27
Hpb b £ 35.54 29.01 71.03 91.18 55.91 61.50 67.65 74.42
b % 676.63 505.88 804.66 892.74 820.80 929.35 967.90 981.47
S -k 587.84 473.36 696.96 781.42 849.26 844.46 867.94 868.48
2 W H A B W Aa 93.06 30.60 102.04 101.92 73.34 75.40 90.41 103.39
P mARAR K -5.14 1.19 2.28 0.94 -106.89 1.04 1.09 1.14
H bk % 3ok 0.87 0.73 3.38 8.46 5.08 8.46 8.46 8.46
2k ) 1,492.33 198.10 1,248.20 1,043.73 219.46 578.61 840.31 1,086.33
ER T NN 4.41 13.63 39.22 4.30 118.66 20.00 21.00 22.05
By & 56.36 13.21 15.10 2.71 2.94 3.24 3.56 3.92
FI15.E 5 1,440.38 198.52 1,272.32 1,045.32 335.18 595.37 857.75 1,104.47
B 434, 467.38 56.45 265.16 240.04 72.50 136.94 197.28 254.03
BT A3 6 % 32.45% 28.44% 20.84% 22.96% 21.63% 23.00% 23.00% 23.00%
;ﬁ-;y;;‘g 973.00 142.07 1,007.16 805.28 262.68 458.44 660.47 850.44

VR ARAR B - - - - - . B )
Va2 B &) BT A A HG 4 ) 973.00 142.07 1,007.16 805.28 262.68 458.44 660.47 850.44

Per share data
PR, # & (mn) 2,336.62 2,336.62" 1,903.85 2,322.55 2,322.55 2,322.55 2,322.55 2,322.55
EPS(basic) 0.42 0.06 0.53 0.35 0.11 0.20 0.28 0.37
EPS(Diluted) 0.42 0.06 0.53 0.35 0.11 0.20 0.28 0.37
BVPS 1.38 1.42 2.46 4.79 4.26 4.44 4.68 4.98
BVPS(Diluted) 1.38 1.42 2.46 4.79 4.26 4.44 4.68 4.98
KR B AHEAFR AT
-8-

Sk AW e — R4 A 5 BA



=l £ JIE 7

SINOLINK SECURITIES & [j@ii;ﬂ{jké%‘{}—ii{:

T 45 PRI RSP R F AT T A8 R ARE P B F AT LA
E]%E] "‘}%Pl] —AA —An ZAAR =AA Wﬁ’*#ﬂ?‘é’}ﬁ%"}iﬁg‘l)(ﬁ CEN” /ﬁ,’ 1 ﬁ'l\, 7%7
EN 0 1 1 3 5 R F20, A “PH R34, A BEFT K4
T 0 0 0 0 0 o, ZEPHIHERE RIS, AT PR
G 0 0 0 0 4 Wy HH,
BAF 0 0 0 0 0 REAT 5 F B RF BT
- 0 1.00 100 100 157 1.00 =% A; 1.01~2.0=3#; 2.01~3.0=F i
KR AL 3.01~4.0=/&4F
J % 4. A B IR AR ) NI i S 5 P
CE ] A T AR 13.82
1 20100830 i 13.17 N/A 1280
2 2010-10-25 13.70 N/A 1162
3 2012-0320 9.63 N/A 1060
R B AR AT 9.82
8.82 ¢
7.82
S & 3 3 2 2 § § ¢

¥ HE 4 BB
KIFF N PEETTLULEKRE, PHREBAFENE E0548H 5P BT L e ks X,

HACT B+ F ey 3L9A:
ATUMACT BE T, FIRATLAPE TRERE, SEFEIHEFTEALFFRBRBETEE LHR
T AR G AR, TR B AR R B AT — R Sy B & RS AT — R R A ARk,

TR E LA

FEN: AR 6-124A A ki@ E A& 20%2, L

WF: AR 6- 12/ A A Likia £ 5% - 20%;
Pt TR R 6- 124 A N ESHEE A -5% - 5%;
BAEF AR 6-12 /AR Frkta/EE 5% TF.

Sk AW e — R4 A 5 BA
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SINOLINK SECURITIES & [jaé]i,}_;ﬂ{jké%‘{]—ii{:

HR B A

AR AR E A A TR (LT BACEAIEA") A, AZFAS DI, AdREHIEFTHA
W FARMERT 7 KEWEAEITH XM, KBRS LA A, SOMEFTRALALN ) SRty e KARR., %2
SR @B FIA L FIE, TR A A E R IE SR R ", B RAFR AR SAT AT R 6 M Ffs
.

AR 49 7 T B AE AR AR A T AA T 6 T FAT R R AAA A, (2B SRR B LATA T X
S A5 860 b Ao A RAREATIRAE, 2F ) T2 5 P & 9 — i, B A4 R ATk, HAIRS ¢
KR B, TR AR R AT R A B e HIE, AR F R B R HLT, TRAMN AL,

B4 H B B AIE ST R0 AIRE FIL N A 00 K, R EARIRE A h TR e — B
Fo ORI TR AR RAALA B S FAE R RIS AT G

SRR R TIBSAM AR A AT 507 S, PR LA+ AR, B i i
B PR AEABANETE LAENAT AR, A (EALE) SHRIIFRA, RS, b
615 BT FE AT RIS . A, A S 0BT, B 2 AR AL b o xR A
Uk AT IRAR,

B R AT, EEIEA 4 RBPM T SR HA IR P 35 A 492 8 FTAATRHIERIFHAT RS, 7T f A
8] E e RAR R F IR S AT 2RIk 5.

AR BV th B AT R R RRAR . ILRE A A ik, HORARAE PRI T f 55 S KB A AR 8L & AT
HRIFHAR =S, UAEAT TR BAICE RIS f B B A R0 5P

AR B AE KA RN 8] 9P P AR s 3EE ASERE P 48 0 R0 B AHE AT R IR AT, i
AT %, éiﬁ%’iﬂ:gﬁ#ﬂﬁﬂ%z&éﬁﬁ_{£°

L& 3 £

#,7%: (8621)-61038271 #,7%: 010-6621 6979 #,7%: 0755-33516015

4£ A (8621)-61038200 4£A: 010-6621 5599-8803 £ H: 0755-33516020

B 4: researchsh@gjzg.com.cn B 45: researchbj@gjzg.com.cn Wi 4 : researchsz@gjzg.com.cn

B 201204 Bl Z%: 100032 Wl h: 518026

ddk: B R K S5 @)% 1088 5O AT Hodb: FEAT BRE eak 27 5 ik R TR E R AR Y Z R ERE
E R T A KT BB RAE Ak 34B
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