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K R: ZKRE TR #E
HBE (ARPEFA) REAFER (ARTEIA)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX-2Z SN 1,566 2,366 5,696 5657 6,645 8,157 dick 505 341 1,394 1,866 2,277 3,799
Wk 51.1% 140.8%  -0.7%  17.5%  22.8% R 469 616 1,164 934 1,097 1,347
EX-Z TS F 41,200 -1,770  -4,017 -3,903 -4,651 -5,710 H% 351 711 1,244 963 1,147 1,408
% £ £ A 76.6% 74.8% 705% 69.0% 70.0%  70.0% H bR Zh T~ 88 121 116 80 95 116
2,4 366 596 1,679 1,754 1,993 2,447 BT 1,413 1,788 3,918 3,842 4,616 6,669
% £4 £ KA 23.4% 252% 29.5% 31.0% 30.0% 30.0% % & 7/~ 58.4%  64.0% 78.8% 75.8% 72.8%  80.7%
B A A A B e -3 -3 -19 -17 20 -24 KR 129 132 145 146 145 145
% £4 £ A 02% 01%  03% 03% 03%  0.3% L 775 777 803 1,013 1505 1,367
ES % 73 75 87 -113 -133 -163 % & #/* 32.1%  27.8% 16.2% 20.0% 23.7%  16.5%
Yo £ £ N 47%  32%  15%  2.0% 2.0% 2.0% EHH 9 90 86 64 72 80
B E R -125 -188 -335 -328 -399 -489 ERDK T~ 1,005 1,006 1,051 1,226 1,725 1,594
% £ £ A 80% 80% 59% 58%  6.0% 6.0% % & 41.6%  36.0% 21.2% 242% 27.2% 19.3%
BALATAE (EBIT) 165 329 1,238 1,296 1,442 1,770 * 7 Bt 2,418 2,795 4,969 5069 6,341 8,264
% £5 £ A 10.5% 13.9% 21.7% 22.9% 21.7% 21.7% 43 2483 501 504 1,552 0 0 0
W 4 ) 27 -44 -131 -17 43 63 JLAYEIR 315 515 705 716 853 1,047
% £4 £ KA 1.7%  1.9% 23% 03% -06% -0.8% AR A 56 22 31 21 27 196
K RAE K -38 -8 -13 -9 2 2 iRy 872 1,041 2,289 738 879 1,242
INRAE T I 0 0 0 0 0 0 KR 0 0 0 0 0 1
Fed -8 3 10 14 15 20 BV 35 30 40 0 0 0
% # 51 F) na 10% 09% 11% 1.0% 11% Atk 908 1,071 2,329 738 879 1,243
ENEbe 92 281 1,104 1,283 1,498 1,850 R A AR 1,244 1,432 2,163 3,695 4,625 5,943
Bl 1 F 59% 11.9% 19.4% 22.7% 22.5% 22.7% VHIEFAR A 266 292 477 637 837 1,077
LT E 17 11 4 6 8 5 fEBAARBE A 2418 2,795 4,969 5069 6,341 8264
HLATF) 109 292 1,108 1,289 1,506 1,855
FEES 7.0% 12.4% 19.5% 22.8% 22.7% 22.7% W E M
P ARAL 22 51 -183 -206 241 297 2009 2010 2011 2012E 2013E  2014E
Vi 20.6% 17.4% 16.6% 16.0% 16.0%  16.0% E Y TP
A 86 242 925 1,083 1,265 1,558 & 0.138 0.388 1441 1732 2000 2.476
VHEAERB 13 35 158 160 200 240 T 2.451 2821 4262 6911 8651 11.118
V38 T A F) 6945 74 207 767 923 1,065 1,318 BREZENEFR 0.437 0.012  0.053 3314 2117 2816
e 47%  87% 135% 16.3% 16.0% 16.2% AR A 0.091 0.055 0.045 0.000 0.000  0.000
ik E
AEAFR (ARFEFA) B A A E 5.91% 14.44% 35.47% 24.98% 23.03% 22.18%
2009 2010 2011 2012E 2013E  2014E BRI AR 3.04%  7.40% 15.44% 18.20% 16.80% 15.96%
A 86 242 925 1,083 1,265 1,558 BANF AN A FR 6.52%  12.22% 24.64% 25.12% 22.18% 21.18%
VIR AR H 0 0 0 0 0 0 wEE
EMA L 122 92 97 102 112 143 B L LKA L E 24.68% 51.05% 140.76% -0.68% 17.45% 22.76%
E 23 & 33 29 111 46 23 25 EBIT k% -30.35%  99.43% 275.75%  4.65% 11.30% 22.76%
BEKATY -19 356 -1,106 541 222 171 A K 2 -24.83% 181.11% 271.08% 20.25% 15.44% 23.78%
BEEHAEER 222 6 27 1,771 1,132 1,506 BRFHRE 2.04% 1557% 77.82% 2.01% 25.10% 30.32%
TR X -84 -96 -135 277 -601 5 REEEE S
BHK 20 0 -40 -1 0 0 M2 R B E A 104.9 79.7 55.2 60.0 60.0 60.0
HAe 4 4 7 14 15 20 A% B R A 117.8 109.5 88.8 90.0 90.0 90.0
BEFHREER -60 92 -168 264 586 15 LAY TR 2 B B R Sk 73.4 66.3 37.5 40.0 40.0 40.0
AR 11 0 38 608 -135 0 B 7 0 B R % 171.7 112.0 45.1 46.0 44.2 43.2
RBEK 74 3 1,100 -1,593 0 1 ke h
HA 75 -68 -145 51 0 0 B AR R 0.28%  9.45% 6.01% -43.08% -41.69% -54.09%
ERFEHAEER -138 -65 993  -1,035 -135 1 EBIT A & 424k 6.0 7.5 9.4 75.1 -33.6 -28.2
AEEARE 23 -151 852 472 411 1,522 KE R 37.54% 38.31% 46.87% 14.55% 13.87% 15.05%
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