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Global Smartphone Shipments By OS
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L AREY bW 2009A  2010A  2011A 2012E 2013E  2014E
EN 636.27 1146.34 123655 135242 1936.80 2701.26
(%) 18.12%  80.17%  7.87% 9.37%  43.21%  39.47%
VA8 BEA W AR 176.66  451.10  459.47 236.94  394.34  583.90
W (%) -16.96%  155.35% 1.85%  -48.43%  66.43%  48.07%
G (EPS) 0.294 0.751 0.765 0.395 0.657 0.973
A BRR 43.14%  55.08%  50.06%  28.94%  32.58%  34.26%
GERE S K 28.36%  39.68%  37.13%  17.51%  20.34%  21.60%
1% i 6 % (ROE) 10.47%  21.72%  19.11% 9.27%  14.04%  18.35%
&R (PIE) 56.08 21.96 21.56 4181 25.12 16.97
i+ 2 (P/B) 5.87 4.77 412 3.87 3.53 3.11
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