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201004 201101 2011Q2 2011Q3 201104 201201 2012Q2
IS8 O 17,937 11,592 13,341 18,049 32,388 20,086 17,908
b 56.82% 70.96% 54.76% 79.08% 80.57% 73.27% 34.24%
R 8,851 5,833 6,671 9,529 17,514 9,510 9,182
b 60.33% 67.37% 47.86% 80.51% 97.88% 63.03% 37.63%
HE A 3,227 2,114 2,107 4,272 3,312 3,435 3,713
Bl 23.96% 45.34% 38.18% 41.33% 2.62% 62.51% 76.20%
Eri A 2,507 1,372 1,797 2,182 3,790 2,219 2,151
Bl 81.13% 81.30% 80.32% 95.61% 51.16% 61.68% 19.71%
W 4% -173 -112 -94 95 -76 76 -109
P 7= BALIR K 317 0 5 824 1,721 0 -753
2 WA 3,084 2,356 2,790 1,315 5,888 4,885 3,537
Fltb 101.89% 101.00% 75.61% 100.28% 90.91% 107.38% 26.78%
Aoy B AP 20 3 7 2 139 8 9
R B E b 317 5 11 1 16 4 11
FIRERE 2,787 2,354 2,786 1,316 6,011 4,889 3,536
Fltb 57.19% 84.83% 61.44% 108.05% 115.70% 107.72% 26.88%
B FAFHL 445 380 407 288 677 825 1,678
BN 8) BT A % A 2,342 1,974 2,379 1,027 5,334 4,065 1,858
Rl 24.44% 83.92% 63.84% 96.87% 127.78% 105.89% -21.89%
ZAH i BPS 0.07 0.06 0.07 0.03 0.15 0.12 0.05
A A
ERUES 50.65% 49.68% 49.99% 47.21% 45.92% 52.66% 48.73%
ESIEIPEES 17.19% 20.32% 20.91% 7.28% 18.18% 24.32% 19.75%
4B AAE R 13.06% 17.03% 17.83% 5.69% 16.47% 20.24% 10.38%
B 13 H65 15.97% 16.13% 14.61% 21.92% 11.26% 16.86% 47 47%
R A= H B A
CEE RS 13.98% 11.84% 13.47% 12.09% 11.70% 11.05% 12.01%
HEFAE 17.99% 18.23% 15.80% 23.67% 10.22% 17.10% 20.73%
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2011Q1 2011Q2 2011Q3 2011Q4 2012Q1 2012Q2
5 0. 85 1.14 1.57 1.78 1.82 1. 40
A 0.58 0. 67 0.95 1.75 0.95 0.92
B A 1.47 1.71 1.65 1.02 1.92 1.52
LR K 0.09 0.15 0.18 0.13 0.13 0.25
T AR SN 7. 50% 11. 36% 9. 74% 3.98% 6. 54% 14.12%
TR 0.26 0.28 0. 52 0.43 0.13 0.20
JLAFTR 2R 0. 32 0.28 0.24 1. 35 0. 80 0. 45
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FAT IR K 0.14 0.21 0.17 0.10 0. 06 0.10
% B IAR (0.18) (0. 25) (0. 00) 1.74 (0. 60) 0. 30
A 0.20 0.24 0.10 0.53 0. 41 0.19
GBI IAR F A (0.93) (1. 07) (0. 04) 3.25 (1. 48) 1.61
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% 3 #HE (300005) M43 E TR

R Ak 2010A 2011 2012E 2013E 2014E FlBER (BHA) 2010A 2011 2012E 2013E 2014E
PR 3794 3651 5527 7182 10992 F il 434.1 7537  1230.7 1912.8 2728.0
JLCE A 0.0 0.0 0.0 0.0 00 FikmA 2212 3955  633.8 9851 13913
MR K 7.7 12.9 20.8 316 431 B AAA A A 2.3 35 3.9 6.0 8.6
AT IR 4.4 10.1 20.7 321 454 AEE R 923 1180 2209 343.1 480.9
BN & 5.7 5.6 9.2 14.3 204 R 53.8 914  160.6 232.6 301.7
B4 89.2 1779 2502 4152 5246 WMEHA 37 3.8 -1.8 22 3.2
AR T~ 2.5 5.2 5.2 5.2 52 FFRAAIRK 33 255 10.0 10.0 10.0
K AL FE 0.0 0.0 0.0 0.0 0.0 MAMMEEFKE 0.0 0.0 0.0 0.0 0.0
g 109.1 2286 2723 3233 3715 #EAWKEHE 0.0 0.0 0.0 0.0 0.0
A 195 253 25.3 253 253 LK 0.0 0.0 0.0 0.0 0.0
IRHE 0.0 0.0 0.0 0.0 0.0 LA 650 1235 2033 338.2 538.7
R K= 1.6 2.5 2.3 2.1 1.9  FAIMLE AR 08 1.2 1.9 3.0 43
KR R 6.0 3.0 4.0 4.0 50  ALATH)E 642 1247 2053 341.2 543.0
P = Bt 6262 8454 11626 1571.3 21414 B FiiFAt 10.3 17.5 30.8 51.2 815
48 K 0.0 0.0 0.0 0.0 0.0 #AiA 539 1072 1745 290.0 461.6
JLAT A 0.0 0.0 0.0 0.0 0.0 VaJ&TFHN3)4AH 53.9 107.2 1745 290.0 461.6
JLAT 574 1345 2126 3305 4668 VHKAHA 0.0 0.0 0.0 0.0 0.0
MR 30.4 425 1323 2057 2933 R ALMIKH 0.40 0.40 0.50 0.83 1.32
5 A% BR L 37 B 8.0 11.0 11.0 11.0 110 WEERK S 0.15 0.31 0.50 0.83 1.32
JL AL 12.7 35.5 355 35.5 355 W EdEAR 2010A 2011 2012E 2013E 2014E
bR AT 2 19.0 15.9 15.9 15.9 159 Akt

H AR Tk 0.0 0.0 0.0 0.0 0.0 FIEE 479%  73.6%  63.3% 55.4% 42.6%
K g 0.0 0.0 0.0 0.0 0.0 EBIT#¥¥% 29.2% 125.0%  45.7% 63.6% 57.7%
it 74 0.0 0.0 0.0 0.0 0.0 AAlENKE 224%  98.8%  62.8% 66.2% 59.1%
fi At 127.4 2395 4074 5986 8225 ZAHH

M F ARG A 498.7  606.0 7552 9727 13189 44ME£A|% 49.0%  475%  48.5% 48.5% 49.0%
NERER 2010A 2011 2012E  2013E  2014E 4K 4#)% 12.4%  142%  14.2% 15.2% 16.9%
A8 54 107 174 290 462 ROE 11.3%  19.4%  25.6% 33.6% 40.3%
A 18 B Re sk 4 5 0 9 12 13 ROIC 65.02% 69.30% 81.09% 128.69%  195.56%
BZEFNHNER 84 105 264 299 555  fE{EAEHK

B FHNAR -100 0 53 -63 62 PE 497 50.0 40.1 241 15.2
BEEDALR -12 4 23 -70 112 PIS 6.2 7.1 5.7 3.7 2.6
NeHLT) -28 109 188 166 381 P/B 5.4 8.8 9.3 7.2 5.3
AT A 410 379 365 553 718 BRGKE E 0.5% 0.3% 0.4% 1.0% 1.6%
AL AR 381 488 553 718 1099 EV/EBITDA 329 34.4 29.3 17.5 10.6
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