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R AARAT A 2012 4R ¥4k, I8 TH8) IR A 6974418 190.53 12, F1t3g %k 36.89%,
ZREIRIEK 0.78%, EAEMIE 0.67 T, HIKAKF 5.28 .
> RRHETHRE—FRETHMEGHEK. 36.80%0 R K, A &F=RHE
Fg K 19.25%, K 16.06%4938K; MAMKNILFI LTI 2.75 A8 45, T
5.96%#938 K ; e kAl & A KRAR g K 155.39%, Tk 5.57%4938K; F4: %
BARAH MR g K 26.22%, Tk 5.43%4938 K ; Rit4 8 £ R IIIEE 19BP,
FTdk 5.36%493% K.
I K 7.73%, RABNIKERBRZEZGRABEE. £ 31/ RAK 0.65%,
IR T 44BP, TTaK 7.47%09 3038 K L€ 4 QIR K 183.50%, TT#k
6.79%¢9 IR HE b SR AIRIL T, TT#k 5.99%49 Rk K; A &K =4
FIRIE K 6.97%, Tk 5.53%9FRITK; B A S I Tk 3.500%49 IR bk K ;
FERAMNIRL EFF 855 Bk, 42187 13.54%9 R kigk; 5402
3.06%, LT 24BP, 387 5.81%#3RIIEK.
REEASECETLTRRS (-24BP), 2R KB BAKE ENLEE W KB
P BT A b, EAREIRIE AT 44.57%, BT KOAHKEE, THE
FEBEFMRRBRA 43N THE, BT TERAE,
F 4 FRAMEAMANNEENE, FILEK 26.66%, SRILTH 479%. £Z2REZ
2 M8 Feh, WA ] ORI LR Y 5.01 12, BRFALE F4: % Fl iRy 2.67 1.
ZFEABREREABIF, —FE KM 7.15%.
RERBAWHEK 59110, REFLBA LA, MRETFRERL,. TR
FATHG R, —5K 89.76 12, th—ZFE R¥Hn 5.91 10, 341§ 7.05%, TR
%4 0.69%, t—FREAH L, FFE 57010044, FEEH 0.73%, FR
BB RIRARY, AR R R LR RIS, R FEALA 0.39%,
S#¥ BARTE” BIIFR., REZFHREFBATIR S, AP RAENT TR
FAEANAR —EHrm, ALK A G R T o RS R HLE VAR A AR
84 LA F) AR P AL FAR RS, AR RE. TN 2012-2014 R A
Hlh 1.22. 1.46. 1.79 7, B 7.5 .

Rt AEFHie. 2FRAHTH

ESIT I N 54,768 82,368 99,201 118,805 143,898
[ ph3g K 30.21% 50.39% 20.44% 19.76% 21.12%
A 17,688 28,443 34,472 41,331 50,813
[ ph3g K 46.09% 60.80% 21.20% 19.90% 22.94%
ROAA 1.09% 1.40% 1.41% 1.43% 1.48%
ROAE 18.22% 23.77% 22.77% 22.25% 22.68%
HRHE (L) 0.66 1.05 1.21 1.44 1.79
BRAF T (L) 3.90 4.85 5.80 6.98 8.46
PE 8.93 5.63 4.86 4.07 3.28
PB 1.51 1.21 1.01 0.84 0.69
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A 1 EXFSAEUN FEFRMEFUNF)LBEN ) RASFIER A K 28.18%. 26.66%%= 36.89%

ik (Rt 7) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
BAEBN 13,950 22,690 32,240 10,093 21,165 33,021 45,873 13,404 29,545 46,704 64,821 18,970 37,871
EIERON 24,634 38,743 53,441 15,050 31,688 50,004 70,776 22,972 51,859 84,363 117,281 35,859 72,581
A8 E 10,684 16,053 21,201 4,957 10,523 16,983 24,903 9,568 22,314 37,659 52,460 16,889 34,710
ERIELI TN 7,298 8,659 9,820 2,286 4,921 7,020 8,895 3,753 9,311 13,512 17,547 6,065 13,585
F 4 RAN S AN 2,298 3,552 4,664 2,059 4,509 6,456 8,289 2,951 7,919 11,794 15,101 5,138 10,030
ESUE S NION 5,000 5,107 5,156 227 412 564 606 802 1,392 1,718 2,446 927 3,555
[ FT'9N 21,248 31,349 42,060 12,379 26,086 40,041 54,768 17,157 38,856 60,216 82,368 25,035 51,456
A KRR 7,112 12,025 17,737 4,729 9,773 15,099 21,625 5,379 12,826 21,001 29,333 6,476 15,569
LN 33.47% 38.36% 42.17% 38.20% 37.46% 37.71% 39.48% 31.35% 33.01% 34.88% 35.61% 25.87% 30.26%
BAEFIB 12,437 16,856 20,963 6,777 13,878 21,423 28,480 10,002 22,744 34,135 45,551 15,634 31,105
R BIEIREK 2,851 3,383 5,307 1,165 2,263 4,236 5,504 1,788 4,337 5817 8,376 3,335 5,406
AAAIE 9,586 13,473 15,656 5,612 11,615 17,187 22,976 8,214 18,407 28,318 37,175 12,299 25,699
B AF# 2,207 3,260 3,548 1,329 2,691 4,085 5,288 1,950 4,351 6,718 8,732 2,963 6,291
B AEpLE 23.02% 24.20% 22.66% 23.68% 23.17% 23.77% 23.02% 23.74% 23.64% 23.72% 23.49% 24.09% 24.48%
b 7,379 10,213 12,108 4,283 8,924 13,102 17,688 6,264 14,056 21,600 28,443 9,336 19,408
TR AR 7,374 10,201 12,104 4,269 8,866 13,007 17,581 6,210 13,918 21,386 27,920 9,172 19,053
EPS (& ¥mksti) 0.39 0.54 0.54 0.19 0.40 0.49 0.66 0.23 0.52 0.80 1.05 0.34 0.67
ROAA (Xit44t) 1.20% 1.11% 0.98% 1.18% 1.17% 1.09% 1.09% 1.30% 1.41% 1.46% 1.40% 1.61% 1.61%
ROAE ( ®3t44t) 26.18% 23.67% 16.87% 18.78% 19.21% 18.38% 18.22% 23.11% 25.32% 25.09% 23.77% 26.90% 26.88%
RORWA ( Rtk ) 1.70% 1.37% 1.68% 1.56% 2.03% 1.97% 2.31%

YOY (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 201H
BAVEMN -5.08% -0.51% 6.12% 47.86% 51.72% 45.53% 42.29% 32.80% 39.59% 41.44% 41.31% 41.52% 28.18%
EIERON -9.63% -8.38% -5.10% 24.91% 28.64% 29.07% 32.44% 52.64% 63.66% 68.71% 65.71% 56.10% 39.96%
A8 2 -14.96% -17.59% -18.24% -5.09% -1.51% 5.79% 17.46% 93.02% 112.05% 121.75% 110.66% 76.52% 55.55%
FEAEBA 145.36% 95.82% 111.77% 18.94% -32.57% -18.93% -9.42% 64.17% 89.21% 92.48% 97.27% 61.60% 45.90%
F 4 AN B AN -25.20% -17.05% 4.55% 125.03% 96.21% 81.76% 77.72% 43.32% 75.63% 82.68% 82.18% 74.11% 26.66%
ESUEI I NION -5224.00 3549.94 2829.55 -77.46% -91.76% -88.96% -88.25% 253.30% 237.86% 204.61% 303.63% 15.59% 155.39%
BB 20.25% 15.14% 20.11% 4151% 22.77% 27.73% 30.21% 38.60% 48.95% 50.39% 50.39% 45.92% 32.43%
A SRR 10.19% 19.15% 19.03% 34.16% 37.42% 25.56% 21.92% 13.74% 31.24% 39.09% 35.64% 20.39% 21.39%
AAMA -3.06PC 1.29PC -0.38PC -2.09PC 3.99PC -0.65PC -2.69PC -6.85PC -4.46PC -2.83PC -3.87PC -5.48PC -2.75PC
HATAIB 27.29% 13.29% 23.27% 46.28% 11.59% 27.09% 35.86% 47.59% 63.89% 59.34% 59.94% 56.31% 36.76%
R AAARK 76.56% 11.71% -18.58% -11.94% -20.62% 25.21% 3.71% 53.48% 91.65% 37.32% 52.18% 86.52% 24.65%
AAAIB 17.53% 13.70% 49.28% 69.55% 21.17% 27.57% 46.76% 46.36% 58.48% 64.76% 61.80% 49.73% 39.62%
FAEH 4.58% 2.63% 36.72% 63.07% 21.93% 25.31% 49.04% 46.73% 61.69% 64.46% 65.13% 51.95% 44.59%
PRAFALE -2.85PC -2.61PC -2.08PC -0.94PC 0.15PC -0.43PC 0.35PC 0.06PC 0.47PC -0.04PC 0.47PC 0.35PC 0.84PC
HAIR 22.06% 17.75% 53.40% 71.66% 20.94% 28.29% 46.09% 46.25% 57.51% 64.86% 60.80% 49.04% 38.08%
V2B T 5 B AR A AT 22.08% 18.11% 53.51% 70.83% 20.23% 27.51% 45.25% 45.47% 56.98% 64.42% 58.81% 47.70% 36.89%
EPS (&#BAHE) 22.08% 18.11% 29.79% 44.44% 1.66% -10.16% 21.04% 21.22% 30.82% 64.42% 58.81% 47.70% 28.93%
ROAA ( Ritsr4e) -0.02PC -0.06PC 0.18PC 0.28PC -0.03PC -0.01PC 0.11PC 0.12PC 0.24PC 0.36PC 0.32PC 0.31PC 0.20PC
ROAE (F3t446) 3.24PC 2.22PC 1.81PC 1.00PC -6.97PC -5.29PC 1.35PC 4.33PC 6.11PC 6.72PC 5.54PC 3.79PC 1.56PC
RORWA (E#t44) -0.18PC 0.20PC -0.03PC 0.18PC 0.35PC 0.42PC 0.28PC
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(M4 2 —FE R BRNG RESEFBIRLERK 7.73%, EFH LMAIRILTE 0.36%, mAKAL L+ %

AR (% F5) 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1 2012Q2
HALMAN 7,124 8,740 9,550 10,093 11,072 11,856 12,852 13,404 16,141 17,159 18,117 18,970 18,901
FIERION 12,585 14,109 14,698 15,050 16,638 18,316 20,772 22,972 28,887 32,504 32,918 35,859 36,722
LIRS & 5,461 5,369 5,148 4,957 5,566 6,460 7,920 9,568 12,746 15,345 14,801 16,889 17,821
LI 22N 5,376 1,361 1,161 2,286 2,635 2,099 1,875 3,753 5,558 4,201 4,035 6,065 7,520
F 4 AAN A HHN 1,383 1,254 1,112 2,059 2,450 1,947 1,833 2,951 4,968 3,875 3,307 5,138 4,892
R P NLON 3,993 107 49 227 185 152 42 802 590 326 728 927 2,628
£/ 9N 12,500 10,101 10,711 12,379 13,707 13,955 14,727 17,157 21,699 21,360 22,152 25,035 26,421
5B 3,587 4,913 5,712 4,729 5,044 5,326 6,526 5,379 7,447 8,175 8,332 6,476 9,093
AAHNIE 28.70% 48.64% 53.33% 38.20% 36.80% 38.17% 44.31% 31.35% 34.32% 38.27% 37.61% 25.87% 34.42%
FAAAIA 7,804 4,419 4,107 6,777 7,101 7,545 7,057 10,002 12,742 11,391 11,416 15,634 15,471
R BALARA 1,528 532 1,924 1,165 1,098 1,973 1,268 1,788 2,549 1,480 2,559 3,335 2,071
AAAE 6,276 3,887 2,183 5,612 6,003 5572 5,789 8,214 10,193 9,911 8,857 12,299 13,400
FAFH 1,392 1,053 288 1,329 1,362 1,394 1,203 1,950 2,401 2,367 2,014 2,963 3,328
BT AL 22.18% 27.09% 13.19% 23.68% 22.69% 25.02% 20.78% 23.74% 23.56% 23.88% 22.74% 24.09% 24.84%
%418 4,884 2,834 1,895 4,283 4,641 4,178 4,586 6,264 7,792 7,544 6,843 9,336 10,072
VEATEAE B AR 4,875 2,827 1,903 4,269 4,597 4,141 4,574 6,210 7,708 7,468 6,534 9,172 9,881
EPS (%Mt IE) 0.26 0.15 0.09 0.19 0.21 0.16 0.17 0.23 0.29 0.28 0.24 0.34 0.35
ROAA (#£44) 1.52% 0.81% 0.54% 1.18% 1.19% 0.98% 1.02% 1.30% 1.48% 1.41% 1.26% 1.61% 1.61%
ROAE (#%44) 33.79% 19.14% 10.15% 18.78% 19.50% 16.87% 17.77% 23.11% 27.29% 25.03% 21.19% 26.90% 27.02%
RORWA (F4-440) 1.70% 0.97% 1.68% 1.45% 2.03% 1.86% 2.31%
QoQ (%) 2009Q2 2009Q3 2009Q4 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1 2012Q2
BAEBN 4.37% 22.68% 9.27% 5.69% 9.70% 7.08% 8.40% 4.30% 20.42% 6.31% 5.58% 4.71% -0.36%
EIERION 4.45% 12.11% 4.17% 2.39% 10.55% 10.09% 13.41% 10.59% 25.75% 12.52% 1.27% 8.93% 2.41%
A8 E 4.56% -1.68% -4.12% -3.71% 12.29% 16.06% 22.60% 20.81% 33.21% 20.39% -3.55% 14.11% 5.52%
2R TN 179.71% -74.68% -14.70% 96.90% 15.27% -20.34% -10.67% 100.16% 48.09% -24.42% -3.95% 50.31% 23.99%
F 4 BN A AN 51.15% -9.33% -11.32% 85.16% 18.99% -20.53% -5.86% 60.99% 68.35% -22.00% -14.66% 55.37% -4.79%
B I NION 296.52% -97.32% -54.21% 363.27% -18.50% -17.84% -72.37% 1809.52 -26.43% -44.75% 123.31% 27.34% 183.50%
229N 42.89% -19.19% 6.04% 15.57% 10.73% 1.81% 5.53% 16.50% 26.47% -1.56% 3.71% 13.01% 5.54%
A S5 4 1.76% 36.97% 16.26% -17.21% 6.66% 5.59% 22.53% -17.58% 38.45% 9.78% 1.92% -22.28% 40.41%
AAMAL | -11.60PC 19.94PC 469PC  -15.13PC -1.40PC 1.37PC 6.15PC  -12.96PC 2.97PC 3.95PC -0.66PC  -11.75PC 8.55PC
FEWAB 68.44% -43.38% -7.06% 65.01% 4.78% 6.25% -6.47% 41.73% 27.39% -10.60% 0.22% 36.95% -1.04%
R BIEIREK 15.50% -65.18% 261.65% -39.45% -5.75% 79.69% -35.73% 41.01% 42.56% -41.94% 72.91% 30.32% -37.90%
AR 89.61% -38.07% -43.84% 157.08% 6.97% -7.18% 3.89% 41.89% 24.09% 2.77% -10.63% 38.86% 8.95%
H AL 70.80% -24.35% -72.65% 361.46% 2.48% 2.35% -13.70% 62.09% 23.13% -1.42% -14.91% 47.12% 12.32%
B AL -0.02PC 0.05PC -0.14PC 0.10PC -0.01PC 0.02PC -0.04PC 0.03PC 0.00PC 0.00PC -0.01PC 0.01PC 0.01PC
b 95.75% -41.97% -33.13% 126.02% 8.36% -9.98% 9.77% 36.59% 24.39% -3.18% -9.29% 36.43% 7.88%
VR T8 AR A A 95.08% -42.01% -32.68% 124.33% 7.68% -9.92% 10.46% 35.77% 24.12% -3.11% -12.51% 40.37% 7.73%
EPS (& ¥mksti) 95.08% -42.01% -43.08% 124.33% 7.68% -24.93% 10.46% 35.77% 24.12% -3.11% -12.51% 40.37% 1.46%
ROAA (#F44) 0.62PC -0.71PC -0.27PC 0.64PC 0.01PC -0.21PC 0.04PC 0.27PC 0.19PC -0.07PC -0.15PC 0.35PC 0.00PC
ROAE (#-F446) 16.01PC  -14.65PC -8.98PC 8.63PC 0.71PC -2.62PC 0.90PC 5.34PC 4.18PC -2.26PC -3.85PC 5.71PC 0.12PC
RORWA (F4-44t) 1.20PC -0.74PC 0.71PC -0.23PC 0.58PC -0.17PC 0.44PC
FTALRR: AE) . PAHAERABR AT
k# 3 L¥FFEEH4EE 3.18%, FERE 19BP, —FE %548 £ 3.06%, KRILTHE 24BP
&2 (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
H&E (RiT) 2.27% 2.48% 2.61% 2.80% 2.79% 2.78% 2.84% 2.80% 2.99% 3.19% 3.23% 3.30% 3.18%
ALK FALE (RiP) 4.02% 4.23% 4.33% 4.17% 4.18% 4.21% 4.39% 4.80% 5.25% 5.76% 5.84% 6.25% 6.10%
A& RS R (Rit) 1.84% 1.86% 1.84% 1.48% 1.49% 1.54% 1.66% 2.14% 2.42% 2.76% 2.81% 3.16% 3.14%
HAE (RiT) 2.17% 2.37% 2.49% 2.69% 2.69% 2.68% 2.73% 2.67% 2.83% 3.00% 3.04% 3.06% 2.96%
HaE(EF) 2.23% 2.50% 2.72% 2.80% 2.87% 2.82% 2.89% 2.80% 3.10% 3.24% 3.37% 3.30% 3.06%
ALFFALE ($F) 3.93% 4.03% 4.18% 4.17% 4.31% 4.35% 4.67% 4.80% 5.56% 6.14% 6.12% 6.25% 5.95%
&SR (£5) 1.81% 1.62% 1.56% 1.48% 1.55% 1.65% 1.91% 2.14% 2.62% 3.11% 2.96% 3.16% 3.10%
HAE () 2.13% 2.42% 2.62% 2.69% 2.76% 2.71% 2.76% 2.67% 2.94% 3.03% 3.16% 3.06% 2.84%
FAHRIR: S g PHRAEARAT E: BmBARTHRTOT I, TRENMHEA £F
4ol W) i I LG 0 9T S B A 318
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kA 4 RE AFLFH R K 8.13%F= 10.11%, —FE A KRN, FLEK 7.15%

FEAFA (BF) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
'ﬁ‘—%}’l&‘g’“%’l 903,934 893,543 882,979 936,486 954,846 992,449 1,057,571 1,088,109 1,142,274 1,159,751 1,205,221 1,247,735 1,303,257
f?ﬁ‘i—kﬁ’%ﬁ’ﬁ 137,293 167,970 226,054 226,053 237,565 237,345 266,835 262,264 282,795 288,462 332,805 336,272 366,243
FAXBAFAK TR Ak 37,541 73,429 82,564 101,345 163,278 182,351 161,915 262,019 191,309 227,438 270,081 321,177 296,537
* )\I&’E 158,482 91,038 52,299 26,144 37,872 112,497 112,932 195,631 267,039 178,449 141,022 218,249 315,522
4%3?\?7"2’!}2\; 157,188 153,932 156,366 110,571 199,211 195,233 180,818 177,568 219,615 200,241 211,360 216,512 222,063
‘i’(}!ﬂ/ﬁ [EE 9,890 13,930 16,874 71,054 25,645 28,344 29,288 32,507 38,627 40,292 44,895 47,531 50,213
A E’. ’n%}i é. ) 1,404,328 1,393,842 1,417,136 1,471,653 1,618,417 1,748,219 1,809,359 2,018,098 2,141,659 2,094,633 2,205,384 2,387,476 2,553,835
% ’yﬁ\;f’; 1,410,014 1,402,936 1,426,392 1,484,917 1,630,776 1,764,395 1,823,737 2,042,700 2,161,005 2,121,806 2,229,064 2,417,230 2,594,066
")14)’2{%%’{ 1,075,309 1,099,483 1,127,938 1,123,603 1,319,560 1,373,025 1,416,939 1,486,335 1,536,586 1,535,261 1,644,738 1,690,125 1,810,963
2] :U'_ﬁ'if(&dff)\ 166,976 178,268 145,970 189,135 132,897 191,984 201,271 341,509 328,740 312,300 279,341 365,949 390,430
i A=) 54,114 4,461 6,347 11,977 12,249 20,388 23,873 33,983 68,571 31,375 53,794 55,219 49,894
L 'H’ﬁ'f?‘ 28,877 29,171 23,060 23,008 22,666 22,910 21,496 31,446 31,026 31,028 31,030 60,980 74,957
&) H A Gk £ 2K 8,789 12,246 14,262 20,119 21,361 24,070 25,544 401 34,855 36,864 40,985 47,751 51,346
'H’E'. ﬁ %e’.zﬁ 1,334,065 1,323,629 1,317,577 1,367,842 1,508,733 1,632,377 1,689,123 1,893,674 1,999,778 1,946,828 2,049,888 2,220,024 2,377,590
% ﬁ ﬁ' 1,351,962 1,342,525 1,337,498 1,391,362 1,533,882 1,663,171 1,718,480 1,931,092 2,044,196 1,997,522 2,094,954 2,273,687 2,439,354
93/.;:‘}-"&&.\5] }]’ifﬁ R 57,255 59,607 88,034 92,681 95,976 100,111 104,108 110,381 115,269 122,523 129,597 138,866 149,763
ﬁ-ﬁf‘kb 84.06% 81.27% 78.28% 83.35% 72.36% 72.28% 74.64% 73.21% 74.34% 75.54% 73.28% 73.83% 71.96%
BVPS 3.04 3.17 3.95 4.16 4.31 3.75 3.90 4.13 4.31 4.59 4.85 5.20 5.28

YoY (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
e A 47.69% 41.51% 34.12% 26.28% 5.63% 11.07% 19.77% 16.19% 19.63% 16.86% 13.96% 14.67% 14.09%
FARFATHR -6.39% 13.94% 22.34%  106.86% 73.04% 41.30% 18.04% 16.02% 19.04% 21.54% 24.72% 28.22% 29.51%
F A BT Ak 53.13% 98.53%  159.28% 70.54%  334.93%  148.34% 96.11%  158.54% 17.17% 24.73% 66.80% 22.58% 55.00%
FENBE 54.15% -7.43% 48.10%  -73.00%  -76.10% 2357%  115.94%  648.28%  605.11% 58.63% 24.87% 11.56% 18.16%
AT 5.77% 13.40% 16.99%  -22.02% 26.73% 26.83% 15.64% 60.59% 10.24% 2.57% 16.89% 21.93% 1.11%
K Ak 294.80%  175.36%  221.23% 1089.98  159.30%  103.47% 7357%  -54.25% 50.62% 42.15% 53.29% 46.22% 29.99%
RN b ¥ 33.07% 32.12% 35.07% 27.43% 15.24% 25.42% 27.68% 37.13% 32.33% 19.82% 21.89% 18.30% 19.25%
BR 32.74% 31.85% 35.29% 27.84% 15.66% 25.76% 27.86% 37.56% 3251% 20.26% 22.23% 18.34% 20.04%
BN A F 41.41% 39.31% 43.54% 21.56% 22.71% 24.88% 25.62% 32.28% 16.45% 11.82% 16.08% 13.71% 17.86%
[6) Ak A AL B AT 25.96% 59.64% -4.12% 69.76%  -20.41% 7.69% 37.89% 80.56%  147.36% 62.67% 38.79% 7.16% 18.77%
Lhem -1250%  -91.14%  -20.78%  147.05%  -77.36%  357.03%  276.13%  183.74%  459.81% 53.89%  125.33% 62.49%  -27.24%
JLAH A -14.71%  -1477%  -32.17%  -4153%  -2151%  -21.46% -6.78% 36.67% 36.88% 35.43% 44.35% 93.92%  141.59%
18) H Ao AR AL 1 3R 1940.92  348.27%  376.83%  366.26%  143.04% 96.55% 79.11%  -98.01% 63.17% 53.15% 60.45%  11807.98 47.31%
A8 BB 34.88% 33.94% 34.03% 26.15% 13.09% 23.33% 28.20% 38.44% 32.55% 19.26% 21.36% 17.23% 18.89%
&Stk 34.26% 33.40% 33.79% 26.03% 13.46% 23.88% 28.48% 38.79% 33.27% 20.10% 21.91% 17.74% 19.33%
3% T E) AR A 4.83% 4.58% 63.39% 63.21% 67.63% 67.95% 18.26% 19.10% 20.10% 22.39% 24.48% 25.81% 29.92%
AR 3.57PC 1.26PC -5.50PC 3.12PC -11.70P -8.99PC -3.64PC -10.14P 1.98PC 3.26PC -1.36PC 0.62PC  -2.37PC
BVPS 4.83% 4.58% 38.15% 38.00% 41.73% 18.34% -1.45% -0.75% 0.08% 22.39% 24.48% 25.81% 22.36%

EmEK (%) QoQ (%)

2011Q1 2011H 2011Q3 2011A 2012Q1 2012H 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
& 2.89% 8.01% 9.66% 13.96% 3.53% 8.13% 6.56% 2.89% 4.98% 1.53% 3.92% 3.53% 4.45%
FARFATHR -1.71% 5.98% 8.11% 24.72% 1.04% 10.05% 12.42% -1.71% 7.83% 2.00% 15.37% 1.04% 8.91%
AR B b 61.83% 18.15% 40.47% 66.80% 18.92% 9.80% | -11.21% 61.83%  -26.99% 18.89% 18.75% 18.92% -7.67%
FENBE 73.23%  136.46% 58.01% 24.87% 54.76%  123.74% 0.39% 73.23% 36.50%  -3317%  -20.97% 54.76% 44.57%
AT -1.80% 21.46% 10.74% 16.89% 2.44% 5.06% -7.38% -1.80% 23.68% -8.82% 5.55% 2.44% 2.56%
KRR 10.99% 31.89% 37.57% 53.29% 5.87% 11.85% 3.33% 10.99% 18.83% 4.31% 11.42% 5.87% 5.64%
AR 11.54% 18.37% 15.77% 21.89% 8.26% 15.80% 3.50% 11.54% 6.12% -2.20% 5.29% 8.26% 6.97%
BR” 12.01% 18.49% 16.34% 22.23% 8.44% 16.37% 3.36% 12.01% 5.79% -1.81% 5.06% 8.44% 7.32%
BNCA 4.90% 8.44% 8.35% 16.08% 2.76% 10.11% 3.20% 4.90% 3.38% -0.09% 7.13% 2.76% 7.15%
6] b A A B AT 69.68% 63.33% 55.16% 38.79% 31.00% 39.77% 4.84% 69.68% -3.74% 5.00%  -10.55% 31.00% 6.69%
L 42.35%  187.23% 31.42%  125.33% 2.65% -7.25% 17.09% 4235%  101.78%  -54.24% 71.45% 2.65% -9.64%
JLAHRH 46.29% 44.33% 44.34% 44.35% 96.52%  141.56% 6.17% 46.29% -1.34% 0.01% 0.01% 96.52% 22.92%
15 H At A AL A5 3K -98.43% 36.45% 44.32% 60.45% 16.51% 25.28% 6.12% -98.43% 8592.02 5.76% 11.18% 16.51% 7.53%
A+ S BR 12.11% 18.39% 15.26% 21.36% 8.30% 15.99% 3.48% 12.11% 5.60% -2.65% 5.29% 8.30% 7.10%
Yk 12.37% 18.95% 16.24% 21.91% 8.53% 16.44% 3.33% 12.37% 5.86% -2.28% 4.88% 8.53% 7.29%
V38 TR 8] JRARAR A 6.03% 10.72% 17.69% 24.48% 7.15% 15.56% 3.99% 6.03% 4.43% 6.29% 5.77% 7.15% 7.85%
AR -1.43PC -0.30PC 0.90PC -1.36PC 0.55PC -1.31PC 2.36PC -1.43PC 1.13PC 1.20PC -2.26PC 0.55PC  -1.86PC
BVPS 6.03% 10.72% 17.69% 24.48% 7.15% 8.83% 3.99% 6.03% 4.43% 6.29% 5.77% 7.15% 1.57%
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k8 5 —FESSMREANEERE, AR LT RKRELSE TEE 51.03%

ALK 4N (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
B PR HBEAY 64.37% 64.11% 62.31% 63.63% 59.00% 56.77% 58.45% 53.92% 53.34% 55.37% 54.65% 52.26% 51.03%
F AR B b 2.67% 5.27% 5.83% 6.89% 10.09% 10.43% 8.95% 12.98% 8.93% 10.86% 12.25% 13.45% 11.61%
ENBEE 11.29% 6.53% 3.69% 1.78% 2.34% 6.43% 6.24% 9.69% 12.47% 8.52% 6.39% 9.14% 12.35%
Erd 11.19% 11.04% 11.03% 7.51% 12.31% 11.17% 9.99% 8.80% 10.25% 9.56% 9.58% 9.07% 8.70%
B RATHIR 9.78% 12.05% 15.95% 15.36% 14.68% 13.58% 14.75% 13.00% 13.20% 13.77% 15.09% 14.08% 14.34%
KR 0.70% 1.00% 1.19% 4.83% 1.58% 1.62% 1.62% 1.61% 1.80% 1.92% 2.04% 1.99% 1.97%

TR a g P RAEAFA AT
FH 6 FHE RHEMIRLELRK

A& QLM (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
BN 80.60% 83.07% 85.61% 82.14% 87.46% 84.11% 83.89% 78.49% 76.84% 78.86% 80.24% 76.13% 76.17%
5] A A5 A B AT 12.52% 13.47% 11.08% 13.83% 8.81% 11.76% 11.92% 18.03% 16.44% 16.04% 13.63% 16.48% 16.42%
ey 4.06% 0.34% 0.48% 0.88% 0.81% 1.25% 1.41% 1.79% 3.43% 1.61% 2.62% 2.49% 2.10%
JLAH A 2.16% 2.20% 1.75% 1.68% 1.50% 1.40% 1.27% 1.66% 1.55% 1.59% 1.51% 2.75% 3.15%
18) H Ao BB AL A 2R 0.66% 0.93% 1.08% 1.47% 1.42% 1.47% 1.51% 0.02% 1.74% 1.89% 2.00% 2.15% 2.16%

FortkiR: AE) A%, PAAERHR AT
A T FREMRIRE

SEEsEH (%) 2008A 2009H 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
B AR (I 83.51%  86.21%  81.44%  80.02%  78.00%  75.71% = 73.60% = 72.82%  71.18%  70.51% = 69.79%  69.81%  70.26%
TERH 16.49%  13.79%  18.56%  19.98%  22.00%  24.29%  26.40% = 27.18% = 28.82%  29.49%  30.21%  30.19%  29.74%

Ttk A8 A%, PAAERHR AT
RH 8 RAAKE K LA

ﬁ-&%’l‘] (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H

A 39.63% na.  48.61% na.  47.76% na.  45.95% na.  42.58% na.  42.26% na. 37.74%
AR 60.19% n.a. 51.28% n.a. 52.03% n.a. 53.94% n.a. 57.21% n.a. 57.55% n.a. 61.85%
He Ak 0.18% n.a. 0.11% n.a. 0.20% n.a. 0.11% n.a. 0.21% n.a. 0.19% na. 0.41%
HREEH (%) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H

ACIREE 83.21% na  82.68%  82.67%  83.38%  8327%  8357%  82.46%  81.64%  82.73%  82.26%  81.74% 81.01%
REHD 16.61% na.  17.21%  17.18%  16.41%  16.47%  16.32%  17.38%  18.15%  17.02%  17.55%  18.05% 18.58%
He ik 0.18% na. 0.11% 0.15% 0.20% 0.26% 0.11% 0.15% 0.21% 0.25% 0.19% 0.21% 0.41%

FAtRR: AE AL FHAEAFLAT
EH 9 FHERAMESUNERAE, LFFRIHEK 26.66%, —FEIRILTH 4.79%

o 18 kGl (%) 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H

F 4 BANE A BN g K -17.05% 4.55% 125.0% 96.21% 81.76% 77.72% 43.32% 75.63% 82.68% 82.18% 74.11% 26.66%
F 4 BANE A BNIR I K -9.33%  -11.32% 85.16% 18.99%  -20.53% -5.86% 60.99% 68.35%  -22.00%  -14.66% 55.37% -4.79%
F 4 R BANE AP L 11.33% 11.09% 16.63% 17.29% 16.12% 15.13% 17.20% 20.38% 19.59% 18.33% 20.52% 19.49%
A F) AR P 3E K 95.82% 111.8% 18.94%  -32.57%  -18.93% -9.42% 64.17% 89.21% 92.48% 97.27% 61.60% 45.90%
A F) AN IR LG K -74.68%  -14.70% 96.90% 1527%  -20.34%  -10.67% 100.2% 48.09%  -24.42% -3.95% 50.31% 23.99%
EE RS N7 27.62% 23.35% 18.47% 18.86% 17.53% 16.24% 21.87% 23.96% 22.44% 21.30% 24.23% 26.40%
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A4 10 REAMe 4 A, Rb¥EMm 59112, REE 0.69%, Kb EF 2BP, L¥FIEMARA 0.86%, ERIL 2.43%

HBRE(FF, %) 2009H 2009Q3 2009A 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3 2011A 2012Q1 2012H
IE';FT% 97.45% n.a. 97.70% n.a. 97.93% n.a. 98.35% na. 98.54% n.a. 98.27% na. 98.14%
KiEE 1.69% n.a. 1.46% n.a. 1.29% n.a. 0.96% n.a. 0.83% na. 1.11% n.a. 1.18%
KRBHE 0.31% n.a. 0.28% na. 0.34% na. 0.35% na. 0.32% n.a. 0.32% na. 0.40%
THE 0.27% n.a. 0.32% n.a. 0.23% n.a. 0.19% n.a. 0.16% na. 0.20% n.a. 0.17%
AL 0.28% n.a. 0.24% n.a. 0.22% n.a. 0.16% n.a. 0.15% n.a. 0.10% n.a. 0.11%
S E’g"ﬁ‘—%{ 7,801 7,284 7,397 7,455 7,512 7,397 7,339 7,136 7,173 7,139 7,539 8,385 8,976
S E’ﬂ"ﬁ‘—%{i 0.86% 0.82% 0.84% 0.80% 0.79% 0.75% 0.69% 0.66% 0.63% 0.62% 0.63% 0.67% 0.69%
R IBAL A 13,256 13,535 15,241 16,330 17,234 19,188 19,848 21,457 23,979 25,375 26,936 30,223 31,628
REBER 169.93% 185.82% 206.04% 219.05% 229.42% 259.40% 270.45% 300.69% 334.30% 355.44% 357.29% 360.44% 352.36%
ERAA (Rit) 0.73% 0.58% 0.69% 0.51% 0.49% 0.60% 0.57% 0.67% 0.79% 0.70% 0.74% 1.09% 0.86%
15 R AA ( $—j{§ ) 0.74% 0.24% 0.87% 0.51% 0.46% 0.81% 0.49% 0.67% 0.91% 0.51% 0.87% 1.09% 0.65%
& 019 1.47% 1.51% 1.73% 1.74% 1.80% 1.93% 1.88% 1.97% 2.10% 2.19% 2.23% 2.42% 2.43%
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W MEFRA

FBXR(ER) 2010 2011 2012E 2013E 2014E REEHE (%) 2010 2011 2012E 2013E 2014E
AN 45,873 64,821 76,097 89,027 106,420 S T ARTAF 8.07% 7.87% 8.90% 9.18% 9.34%
ESIRREON 8,895 17,547 23,104 29,778 37,478 FARILLE 10.44% 10.86% 12.84% 12.69% 12.50%
R IN 54,768 82,368 99,201 118,805 143,898 R A A = 7 2 70.23% 71.88% 70.00% 70.00% 70.00%
B ALALE B I 3,827 6,116 7,359 8,692 10,408 BHEND (%) 2010 2011 2012E 2013E 2014E
T A 21,625 29,333 35,200 42,240 50,687 ROAE 18.2% 23.8% 22.8% 22.3% 22.7%
WA AV 28,480 45,551 55,142 66,374 81,302 ROAA 1.09% 1.40% 1.41% 1.43% 1.48%
LR G 5,303 7,973 10,373 12,696 15,312 RORWA 1.56% 1.97% 1.99% 2.04% 2.11%
HLAT A 23,011 37,285 44,769 53,677 65,991 wEmEk (%) 2010 2011 2012E 2013E 2014E
FRAFHL 5,288 8,732 10,297 12,346 15,178 TR HE 0.69% 0.63% 0.67% 0.71% 0.74%
HA)E 17,688 28,443 34,472 41,331 50,813 K&EBES 270.4% 357.3% 368.3% 400.8% 432.1%
BERMER(ER) 2010 2011 2012E 2013E 2014E KERFITHAR 1.88% 2.23% 2.48% 2.85% 3.20%
ERF 1,823,737 2,229,064  2,649972 3,150,479 3,739,049 B MM % ) 2010 2011 2012E 2013E 2014E
Bk 1,057,571 1,205,221 1,398,056 1,621,745 1,881,225 MR A& T 5.8% 6.0% 6.4% 6.4% 6.5%
Hpek &5 1,809,359 2,205,384 2,623,297 3,123,564 3,712,094 EN N AN v 99.2% 98.9% 99.0% 99.1% 99.3%
FALF 1,718,480 2,094,954 2,481,490 2,948,060 3,494,583 S 58.0% 54.1% 52.8% 51.5% 50.3%
H# 1,416,939 1,644,738 1,907,896 2,213,159 2,567,265 Fhr (ATEIL) 74.6% 73.3% 73.3% 73.3% 73.3%
At & AT 1,689,123 2,049,888 2,401,870 2,796,922 3,258,774 BERIE R 82.5% 78.5% 76.9% 75.1% 73.5%
JRFRAR 105,257 134,110 168,482 202,419 244,466 FraRsE

WKL (%) 2010 2011 2012E 2013E 2014E EIAEH 46.0% 42.3%

HHIEK 25.6% 16.1% 16.0% 16.0% 16.0% I 89.0% 87.7%

RHIGK 19.8% 14.0% 16.0% 16.0% 16.0% 8] Ak 83.6% 82.3%

ERN a3 27.7% 21.9% 18.9% 19.1% 18.8% REHH 16.3% 17.5%

ALK FHAELE 4.39% 5.84% 5.77% 5.63% 5.61% ks

AT & FAR-F A4 EF 1.68% 2.81% 2.84% 2.80% 2.82% 2N E) Bk 72.5% 68.6%

%8 % (NIM) 2.84% 3.23% 3.15% 3.10% 3.11% RAEGH 26.4% 30.2%

##) % (Spread) 2.71% 3.04% 2.93% 2.83% 2.79% ZHRIEI 1.1% 1.2%

E XN INEL T TN 16.2% 21.3% 23.3% 25.1% 26.0% SERERSEE 2010 2011 2012E 2013E 2014E
¥ N ON 39.5% 35.6% 35.5% 35.6% 35.2% B RARE T AV 1.07 1.71 1.94 2.34 2.87
EES/E IRSNE N 0.57% 0.74% 0.80% 0.84% 0.87% B A 0.66 1.05 1.22 1.46 1.79
A BFTAFALE 23.01% 23.49% 23.00% 23.00% 23.00% AR 3.90 4.85 5.78 6.98 8.46
BRMER (%) 2010 2011 2012E 2013E 2014E P/PPOP 5.52 3.45 3.02 2.51 2.05
H AN 42.3% 41.31% 17.40% 16.99% 19.54% P/E 8.93 5.63 4.86 4.07 3.28
ESIRSION -9.4% 97.27% 31.67% 28.89% 25.86% P/B 1.51 1.21 1.01 0.84 0.69
RO N 30.2% 50.39% 20.44% 19.76% 21.12% HibBdE 2010 2011 2012E 2013E 2014E
PAFTAE 35.9% 59.94% 21.06% 20.37% 22.49% EBEA (BF) 26,715 26,715 28,365 28,365 28,365
ALATA)E 47.5% 62.03% 20.07% 19.90% 22.94% W EHF (A) 509 590

A 46.1% 60.80% 21.20% 19.90% 22.94% Rz (A) 30,931 39,885

FHRB: PRAEAAAT. NEHBE i BHA R OHEEHBE R A ARTHGRAT, K% B A KTRHIE K
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AE] IR

BAIFF FAHAK 6~ 12 AN A W IEMIHHE 30%1A 1

# F FRKR 6~ 12 AN A RERMFHRE 10% ~ 30 %
bk FROR 6~ 12 AN A MR R BhAE + 10%0A
= #: AR 6~ 12 A MM ERRE 10%A 1
A7

A4 FRk 6~ 12 AN A MAT LGSR I T T 3545 40 5%A b
Tk FERR 6~ 12 A RAT LIS EER AR T B 1e AT
A K TR AR 6 ~ 12 AN A MAT L5400k I3 T 7 3% 454k 5% A £

50 B BA

K 4E PIAEAARITE AR, FRERFZFEEFER MBA.

K PRAEAFRLIARAT S ATIR, 2 ek, 2010 FAnn b HZAESFFIT.

S AR

b8

RIS oy P B P IGESA PRGNS (AT RAR “PIEAER) 324, B ARKLANINZPAEA ., FPIRAES R EEIEFILS
B S FAAGIERNE] . REFAPARE, ARETRFOMEFH XA, RSB RIFEATAE. SERIFAIRE9IERA
AnE) W sh BN S AR Rl , RiBadvd B RERAFIRE A A K, KR8] AT TTIE,

AIRE T P HAEFIAA T R4 TAZ EAnfiat, (BERN1FIX 245 809 /F 5 b Ao T3 TAREATIRIE, W3R4T M 7
FAEF AT BRNATN, EIFTRBERBMETH XK L )il de,

A 8) B K IEAAM T S R4 4R 7 4R B 6900 8) FTZATOIE Ak AT Ry, 47T R0 18\ 8] R AR S BAR AR T4
AT TSR 9 Aok S A R RS

AIREF 6 N E AT MRS, F MRS PR IE A4 = 2 B, 30 H BARE NAIR B AR, MR A S KRBT R T
R IR TR N FA 1 &, IR TR FTT GATRIAN R, R E) AR AR RSB 70 5 | B4 AL 3 18 4
RK RARATHAE.

‘:P B q’&iﬁf}?ﬁwﬂﬁ"f{‘/&\ﬂ FRET /5] B sk http:/Aww. china-invs.cn
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