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& -2 A 2010 2011 2012E 2013E 2014E
ZAP N (F) 44,299 61,016 86,195 97,401 107,141
Fltb (%) 3.9% 37.7% 41.3% 13.0% 10.0%
Tl EA (L) 18,478 21,844 26,029 30,015 33,016
Fltb (%) 1.3% 18.2% 19.2% 15.3% 10.0%
)3 B, 8] A A i 7,835 8,002 8,400 10,525 11,707
Fltb (%) 0.9% 2.1% 5.0% 25.3% 11.2%
BRA (IR 26,152.3 26,152.3 26,152.3 26,152.3 26,152.3
BRKHE (L) 0.30 0.31 0.32 0.40 0.45
ROE 7.1% 6.9% 7.1% 8.1% 8.3%
PIE (4%) 40.7 39.8 38.0 30.3 27.2
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R 2] 2010 2011 2012E 2013E 2014E
Z AN 44,298.7 61,016.0 86,195.5 97,400.9 107,141.0
HRE% 3.9% 37.7% 41.3% 13.0% 10.0%
2k 2.4 18,478.1 21,843.7 26,029.3 30,014.8 33,016.3
WK FE% 1.3% 18.2% 19.2% 15.3% 10.0%
e RS 41.7% 35.8% 30.2% 30.8% 30.8%
EE %A 4,376.51 6,405.92 8,564.07 9,740.09 10,714.10
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% 59 3% 6,305.08 8,405.36 8,400.31 8,946.33 9,393.64
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= BALR & 456.7 206.8 689.3 169.9 137.9
WNRMABE F) 0.0 0.0 0.0 0.0 0.0
B 0.0 0.0 0.0 0.0 0.0
LANERSE ] 9,049.4 9,303.9 10,013.9 12,613.3 14,003.9
B PrAgHt 1,214.9 1,287.7 1,510.9 1,892.0 2,100.6
FRHLE 13.4% 13.8% 15.1% 15.0% 15.0%
V3 & B8] A 7,834.5 8,002.0 8,400.2 10,524.6 11,706.6
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A8 ) F % 17.7% 13.1% 9.7% 10.8% 10.9%
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