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SRR AR(E 7 K) 1,003.48 A A 2010 2011 2012E 2013 2014E
&HE(E 7 L) 229.89 iAW (L) 0.680 0.778 0.871 1.068 1.257
5 A fi%fw&(m) 12.87/11.33  HMRA = () 7.29 7.97 8.24 9.18 10.31
PR 300 484 223841  BRAEHIEIA(T) 1.17 1.20 1.11 1.35 1.60
B ELE 4 2073.15 WA FE(1F) 18.22 15.73 14.18 11.57 9.82
AT ARAC T B (1) 16.55 12.28 12.72 12.72 12.72
B AR K E (%) 85.56% 14.41% 11.94% 22.54% 17.77%
AR (9E) WAEH (Te) RS (%) 9.33% 9.76% 10.57% 11.63% 12.20%
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BR: ZRIRE B IEE
HBE (ARPEFA) REAFER (ARTEIA)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX-2Z SN 3,338 4,186 4,611 4,974 5742 6,403 dick 377 1,409 3,415 5932 7,716 10,893
Wk 25.4% 10.1%  7.9% 15.4%  11.5% R 1,486 1,144 1,020 1,124 1,298 1,447
EX-Z TS F 2,292 -2560 -2,800 -3,000 -3,266 -3,495 H% 16 18 19 20 22 23
% 5 KN 68.6% 61.1% 60.7% 60.3% 56.9% 54.6% H bRz K 8 12 16 16 16 16
2,4 1,047 1,627 1,812 1,974 2,476 2,908 AT~ 1,887 2,583 4,470 7,093 9,051 12,379
% £4 £ KA 31.4% 38.9% 39.3% 39.7% 43.1% 45.4% % & 7/~ 11.1%  14.8% 23.6% 33.5% 39.9%  48.6%
B A A A B e -134 -166 -182 -196 227 253 KR 1,034 1,446 1,663 1,663 1,663 1,663
% £4 £ A 40%  40%  3.9%  3.9%  3.9%  3.9% TR 13,614 13,034 12,341 11,942 11,454 10,856
ES % 0 0 0 0 0 0 % & #/* 80.3%  745% 65.2% 56.4% 50.5%  42.6%
%o £ £ A 0.0%  00% 00% 00% 00%  0.0% EHH 393 385 369 411 452 492
%38 3 A -128 -149 -162 -182 -203 218 ERHK~ 15,073 14,919 14,450 14,093 13,646 13,089
Yo £5 £ A 38%  36%  35% 3.6% 35%  3.4% % & # 88.9%  85.2% 76.4% 66.5% 60.1% 51.4%
EALATA)E (EBIT) 784 1311 1467 159 2,046 2,437 ¥ = %t 16,960 17,502 18,920 21,186 22,698 25,468
% #§ £ KA 235% 31.3% 31.8% 321% 35.6% 38.1% EREEE Y 599 0 0 0 0 0
4% -173 -138 -90 59 63 -66 JFLAT R 705 473 494 537 586 628
% £ A 52%  33% 20% 12% 11%  1.0% AR R 215 339 449 1,635 777 818
K RAE K 6 1 -1 -11 2 -1 iRy 1,519 812 943 2,172 1,363 1,447
INRAE T I 0 0 0 0 0 0 KR 0 0 0 0 0 1
FeS & 268 494 569 512 512 563 BV 2,482 2,484 2,487 2,987 3,487 3,987
% L 51 #)75 30.7% 29.6% 29.2% 25.1% 20.5% 19.2% Atk 4,001 3296 3429 5159 4,850 5434
R 874 1,668 1,944 2,038 2,493 2,933 R A AR 12,833 14,053 15360 15,883 17,689 19,862
Bl 1 F 26.2% 39.8%  42.2%  41.0% 43.4%  45.8% VHIEFAR A 126 152 130 144 158 172
LT E 2 1 -1 -1 1 1 fifk B AARE A 16960 17,502 18,920 21,186 22,698 25,468
HFLAT A 872 1,669 1,944 2,037 2,492 2,932
FEES 26.1% 39.9% 422% 41.0% 43.4%  45.8% o R A
P ARAL -124 -263 -329 344 -421 -496 2009 2010 2011 2012E 2013E  2014E
T FEREF 14.2% 15.7% 16.9% 16.9% 16.9% 16.9% E Y TP
A 748 1,406 1,615 1,693 2,071 2,437 & 0.367 0.680 0778 0.871  1.068  1.257
VHEAERB 42 95 116 14 14 14 T 6.660 7293 7.971 8242 9180 10.307
V2B TR E) 8 s 706 1,311 1,500 1,679 2,057 2,423 BRAEBNAEER 0.615 1166 ~ 1.205 1110 1350  1.597
A5 21.2% 31.3% 325% 33.7% 35.8% 37.8% L P A 0.050 0.100 0.000 0.600 0130  0.130
ik E
AEAER (ARTEFA) BN E 550%  9.33% 9.76% 10.57% 11.63% 12.20%
2009 2010 2011 2012E 2013E  2014E BRI HE 4.16%  7.49% 7.93% 7.92% 9.06%  9.51%
A8 748 1,406 1,615 1,693 2,071 2,437 BNFAM S F 4.20% 6.62% 6.78% 6.97% 7.97%  8.43%
VIR AR H 0 0 0 0 0 0 ¥k E
EAA F 830 824 925 918 1,023 1,160 AV S EKE 0.37% 25.40% 10.15% 7.87% 15.43% 11.51%
ERFKA -99 373 -454 -429 -414 -450 EBIT k% 24.73%  67.20% 11.90% 8.76% 28.22% 19.12%
TIEREEG 294 390 235 -43 -80 -69 AR K % -17.84%  85.56% 14.41% 11.94% 22.54% 17.77%
BEEHALAA 1184 2,248 2322 2138 2,601 3,078 BR KRR -1.86%  3.20% 8.10% 11.98%  7.14% 12.21%
TR A -595 521 -207 -551 576 -602 REBEES
EH 0 0 0 0 0 0 M2 R B E A 119.4 91.8 80.9 80.9 80.9 80.9
HA 346 82 351 512 512 563 A% B R A 2.8 2.4 2.4 2.4 2.4 2.4
BREHAEHFR -249 -439 144 -39 64 -39 JL AT 2k R A R S 21.0 11.7 9.3 9.3 9.3 9.3
AR 0 0 0 0 0 0 Bx AT AR 14526 1,1195 9571  848.8  699.5  590.4
RBEK -660 -470 0 500 500 501 ke h
HA 275 -307 -460 82 -1,253 -363 AR ARG 20.87%  7.57% -5.99% -18.38% -23.70% -34.47%
EREHAE SR 935 777 -460 418 753 138 EBIT #) & FR 42 4% 4.5 9.5 16.3 27.2 325 37.2
AEEARE 0 1,032 2006 2517 1,783 3,177 KE R 23.59% 18.83% 18.13% 24.35% 21.37% 21.34%
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RIF 0 0 0 0 0 AR5 BT BT
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KIS AR R HLA:
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FFACT B, fJo AT AP 5B G, LR b % R G TS S R
2AAR AR, TR AR R B AT — 2 B T S T — S B2 A S Ao Aa

TR E LA

FEN: AR 6-124 A A L3kt@E A& 20%0A L
WF: AR 6- 12/ A A Likia £ 5% - 20%;
Pt AR K 6- 124 A N EFHEE A -5% - 5%;
BAEF AR 6-12 /AR Frkta/EE 5% TF.
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8] E e RAR R F IR S AT 2RIk 5.
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