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Rl FEREFTLEHZHRENL (B8 FL)
‘ BB B B AL EF BAF L EF

5 FLMA  FLERA  EAF o . ..

) 3% REGE:P: REGEF:
BIRALE 2664508 1498493 4376% 22.06% 32.09% -4.27%
RIR®E 790203 511433  3528% 6.03% -1.13% 4.69%
g 6,326.61 422950  33.15% 2.22% -2.98% 3.58%
At 44 984265 435927 5571% 19.21% 10.02% 3.70%
Bk A 72379 298.85 58.71% -16.35% -30.58% 8.46%
44 1,738.92  873.12 49.79% -25.93% -29.96% 2.89%
b 221344 137229 38% 61.82% 39.49% 9.92%
oit 5539252 31,232.29 43.62% 14.66% 13.57% 0.54%
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2010 FBAE 2011 FoB4FE 2012 bopag
s (FL) 23583 27533 46595
HR(FA) 21803 25144 35668
BT LR A 92.45% 91.32% 76.55%
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2010 ¥4 2011 E¥4 2012 B ¥4
AR/ E kA 30, 52% 115.72% 269. 24%
FROMRE /B kN 12, 64% 13.28% 5.75%
MR8 LA 18.61% 17.19% 37.68%
MR o 11.07% 9.79% 21.24%
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2009A 2010A 2011A 2012E  2013E  2014E
FAMANEZL) 9498  1002.8 1147.8 1335.9 1637.4 1973.9
BN K Y —4.31% 18.01%  14.45%  16.39%  22.56%  20.55%
EBITDA (A 77 70) 1771 232.8  282.8  344.9  417.1  498.5
BRI (BZA) 1110 1436 199.1 2154 259.1  321.1
P EPS (1) 0. 35 0. 45 0. 62 0.67 0. 81 1. 00
PE 26. 7 20. 6 14.9 13.8 1.4 9.2
EV/EBITDA (X) 6.9 7.7 8.9 9.4 7.5 6.0
PR 6. 65 1. 59 1.51 1.36 1.22 1. 08
ROTC 19.0%  7.6%  9.9%  8.2%  9.6%  11.0%
B R 0.93 0. 61 0.50  0.52 0. 55 0. 61

AR 23] FIRF B IRTIERT

& 6 FEREF LGSR FHRERE SN FEARGERTER

10Q3 10Q4 11Q1 11Q2 11Q3 11Q4 12Q1 12Q2

—fdl - AR RERE (Bl H )
ERI S-S TN 23,629 37,021 22,690 25,681 26,764 39,644 26,446 28,979
MK & 19.91%  4.81% 14.55% 29.53%  13.27%  7.09% 16.55%  12.84%
Bk R A 16,345 21,364 12,297 15,236 17,435 20,395 14,367 16,871
=R 30.83%  42.29%  45.81% 40.67%  34.86%  48.56%  45.67%  41.78%

5 1. 54% 3. 46% 12.11% -6.62%  4.03% 6.26% -0.13%  1.11%
& At B Im 0 14 255 230 207 335 260 276
A TR 3,517 5,149 4,685 4,499 4,941 5,960 5,404 6,053
AR R & 14.88%  13.91%  20.65% 17.52%  18.46%  15.03%  20.43%  20.89%

£z 1. 03% 0. 78% 4. 03% -0.36%  3.58% 1.13% -0.22%  3.37%
&2 %A 1,389 1,383 1,361 1,266 1,436 1,520 1,525 1,416
i g ) & 5.88% 3.73% 6. 00% 4.93% 5. 37% 3.83% 5.77% 4.88%

£z 0.73% -0.60%  0.32% 0. 24% -0.51%  0.10% -0.23%  —0.04%
W 4-5% A 362 165 102 -254 160 -1,034  -153 73
7= BALAR K 40 66 0 213 50 210 204 299
I P 1,977 8,881 3,990 4,492 2,535 12,258 4,839 3,990
2k A 8.37% 23.99%  17.58Y% 17.49%  9.47% 30.92%  18.30%  13.77%

] 3.10% 3.24% 7. 76% -4.84%  1.10% 6.93% 0.71%  =3.72%
F i &R 1,977 8,873 3,991 4,496 2,619 12,338 4,854 3,967
FTAFAL 494 765 599 697 379 1,862 734 542
FTAF#EE 25.00%  8.62% 15.00% 15.50%  14.46%  15.09%  15.12%  13.67%
A 1,483 8,108 3,392 3,799 2,240 10,476 4,120

) 23.01%  25.32%  104.57%  21.92%  S51.09%  29.21%  21.46%
A& S AE R 6.28% 21.90%  14.95% 14.79%  8.37% 26.42%  15.58%  11.82%

27 0.16% 3.58% 6.58% -0.92%  2.10% 4.52% 0. 63% -2.97%
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T RFA 2010A  2011A  2012E  2013E  2014E #l#EA& 2010A  2011A  2012E  2013E  2014E
il 1372.3 452.3 267.2 3275 3948 F LA 10028 11478 13359 16374  1973.9
LN 0.0 0.0 0.0 0.0 00 ZLAA 612.9 653.6 762.5 8933 10233
J R E 77.5 1275 169.9 208.2 2510 & LA n 0.1 10.3 0.2 0.2 0.3
AT IR 75.9 587.2 11972 13312 14847 45E%A 155.0 200.9 251.3 3395 451.4
Hpb R B 7.1 7.4 9.8 12.0 145 R ER 48.2 55.8 60.1 73.7 88.8
B 253.1 311.8 387.9 454.4 520.6  W4-% A 11.7 -10.3 34 17.3 23.0
H AR K~ 0.0 0.0 0.0 0.0 0.0 FFBMABE 2.4 47 6.7 8.7 9.3
KA 0.0 0.0 0.0 0.0 0.0 ~AMEESKE 0.0 0.0 0.0 0.0 0.0
Gl 382.7 651.3 700.1 700.6 676.6 AL E 0.0 0.0 0.0 0.0 0.0
T 74.2 0.1 100.1 55.0 325 Lk 0.0 0.0 0.0 0.0 0.0
IRMHE 0.0 0.0 0.0 0.0 0.0 ZkF)A 172.3 232.7 251.7 304.6 377.8
FR A v 22.4 22.4 21.8 21.2 20.6 &by F AT 0.1 1.7 1.7 0.2 0.0
¥ A R 51.3 65.9 34.6 3.4 278 BLETHIE 172.2 234.4 253.4 304.8 377.8
# = Bt 2320.8 22305 28886 31136  3367.5 B FiiEdt 28.6 35.4 38.0 457 56.7
FER T 0.0 0.0 542.4 497.1 4244 FA)iHE 143.6 199.1 215.4 259.1 321.1
JLAT 23 109.7 107.8 134.1 157.1 180.0 )2 BHA3) 44 143.6 199.1 215.4 259.1 321.1
JLAT IR 39.2 67.4 82.8 96.9 1111 VY HEEAHE 0.0 0.0 0.0 0.0 0.0
FRACHK R 55.8 39.9 18.6 75 -39.0  AKRLMIE 0.45 0.62 0.67 0.81 1.00
A+ B2 T 3 B 17.3 20.6 20.6 20.6 206 AEBAEROIKCE 0.45 0.62 0.67 0.81 1.00
JI AL 73 3.8 3.8 338 38 MFHHir 2010A  2011A  2012E  2013E  2014E
S AT 3 11.4 12.0 12.0 12.0 120 AkH

RS Fi R 0.0 0.0 0.0 0.0 00 BlikE 18.0%  145%  164%  226%  20.6%
* BB 200.0 0.0 0.0 0.0 0.0 EBIT# K% 0.0% 0.0%  152%  263%  24.0%
it 74 21.1 20.8 20.8 20.8 208 AR KE 0.0% 0.0% 82%  20.3%  23.9%
fifirait 461.8 272.3 835.1 800.9 7337 AAH

M R A A 1859.1  1958.1 21736 24327 27538 4KEEA|% 38.9%  43.1%  42.9%  454%  48.2%
AEREA 2010A  2011A  2012E  2013E  2014E 4§ 4H|F 143%  17.3%  161%  158%  16.3%
AR 143.6 199.1 215.4 259.1 321.1 ROE 77%  10.2% 9.9%  10.7%  11.7%
3 18 L e 4 46.3 55.6 83.1 86.4 88.4 ROIC 7.6% 9.9% 8.2% 9.6%  11.0%
BEENHNER 126.4  -3655 -404.1 132.9 1731  f{EAEHK

HRFHNER -100.0  -300.0  -200.0 -10.0 -10.0 PE 20.6 14.9 13.8 11.4 9.2
BEED AL R 1160.7 10.3 419.0 62.6 957 PIS 3.0 26 2.2 1.8 1.5
PN E ) 1187.1 6552  -185.1 60.3 67.3 P/B 1.6 1.5 1.4 1.2 1.1
AT 1852 13723 452.3 267.2 3275  pREIKEF 0.0% 0.0% 0.0% 0.0% 0.0%
AL AF 1372.3 717.1 267.2 327.5 394.8 EV/EBITDA 7.7 8.9 9.4 75 6.0
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