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2010A 2011A 2012E 2013E 2014E
EX- QI S ONC:IEN 3,524.67 4,530.70 4,959.50 5,506.42 6,362.96
K& YoY % 12.57 28.54 9.46 11.03 15.56
A8 (T % ) 219.24 314.54 350.56 485.31 618.08
FKE YoY% 28.09 43.47 11.45 38.44 27.36
R 16.53 17.75 17.00 19.22 20.23
Rl H % ROE% 8.26 9.91 10.09 12.47 13.91
A EPS(L) 0.26 0.37 0.41 0.57 0.72
& E PIE(E) 49 34 31 22 17
4% PIB(1%) 35 33 3.0 2.6 2.3
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*EAhE g A AEA #A45H F A
S EE 2010A 2011A 2012E 2013E 2014E SR 2010A 2011A 2012E 2013E 2014E
R 2,876.15 3,940.99 3,935.35 4,249.21 4,869.12 R N 3,524.67 4,530.70 4,959.50 5,506.42 6,362.96

M4 827.49 923.41 851.30 892.32 1,033.60 E TN 2,942.06 3,726.52 4,116.35 4,447.97 5,075.69
TR 2R 216.54 366.26 352.81 391.71 452.65 b A4 T Aa 10.64 14.94 19.84 18.17 21.00
R 470.32 669.96 697.57 774.50 894.98 2 A 90.66 92.88 123.99 137.66 159.07
TR 2 473.86 543.66 631.76 682.66 779.00 %39 % 149.79 203.68 228.14 264.31 305.42
B 880.46 1,353.04 1,317.23 1,423.35 1,624.22 W 45 ) 20.51 24.67 37.14 37.96 38.02
A, 7.48 84.67 84.67 84.67 84.67 K BAEAR £ 18.36 33.30 27.19 32.54 38.56
R 2,521.87 2,981.26 3,289.27 3,583.07 3,790.41 INFMME T IR 0.00 0.00 0.00 0.00 0.00
¥ B4R S 130.71 131.16 131.16 131.16 131.16 HBRANE 4.64 -0.38 2.62 2.57 1.60
I 1,346.35 2,152.79 2,201.83 2,563.33 2,778.00 b A4 297.31 434.34 409.48 570.38 726.80
F T 279.24 324.94 373.36 423.61 466.79 ERT TN 4.62 5.57 7.02 5.74 6.11
) 765.57 372.37 582.92 464.97 414.45 R T 2.76 0.94 1.64 1.78 1.45
% Bt 5,398.02 6,922.25 7,224.62 7,832.28 8,659.52 F1) 8 % 5 299.17 438.97 414.86 574.34 731.46
A AR 1,400.21 1,899.31 1,851.12 1,973.47 2,182.63 B 1347, 46.00 64.73 64.30 89.02 113.38
42 B 212.00 168.00 168.00 168.00 168.00 A8 253.16 374.24 350.56 485.31 618.08
AT KK 539.37 838.66 840.52 908.23 1,036.41 VR ERA 33.92 59.70 0.00 0.00 0.00
A, 648.84 892.65 842.60 897.23 978.22 )2 BB 3] 4 A1) 5E 219.24 314.54 350.56 485.31 618.08
B N 481.62 1,139.84 1,139.84 1,139.84 1,139.84 EBITDA 436.84 609.00 668.88 858.17 1,052.53
KBt 389.45 450.00 450.00 450.00 450.00 EPS (#:%) 0.34 0.37 0.41 0.57 0.72
H b 92.17 689.84 689.84 689.84 689.84
fitE it 1,881.83 3,039.15 2,990.96 3,113.30 3,322.47 RehEAR W45 H A
VB FR AR A 468.23 584.33 584.33 584.33 584.33 SR 2010A 2011A 2012E 2013E 2014E
V3 8 EF ) PR R AR A 3,047.96 3,298.78 3,649.33 4,134.65 4,752.73 ZBEDINLEAR 143.24 137.52 482.95 610.71 661.98
A E AL 5398.02 6922.25 7224.62 7832.28 8659.52 A8 253.16 374.24 350.56 485.31 618.08
I8 Fedd 118.11 143.94 211.73 241.55 278.79
W43 ) 19.56 26.09 42.29 42.29 42.29
TEM5AF FALE T A FHMA -1.65 -4.64 0.38 262 257
EBMH454F 2010A 2011A 2012E 2013E 2014E TEREEH -262.58 -439.36 -141.84 -183.04 -308.02
RO 3,524.67 4,530.70 4,959.50 5,506.42 6,362.96 te 19.63 32.23 22.83 27.17 32.45
Bl 12.57% 28.54% 9.46% 11.03% 15.56% B FEDNATA -536.64 -531.28 -495.37 -508.29 -457.37
)2 BB 3) A 219.24 314.54 350.56 485.31 618.08 KA L -519.70 -467.73 -498.00 -510.85 -458.97
Bl 28.09% 43.47% 11.45% 38.44% 27.36% YT 12.26 -63.55 2.62 2.57 1.60
EX L 16.53% 17.75% 17.00% 19.22% 20.23% E -29.20 0.00 0.00 0.00 0.00
ROE 8.26% 9.91% 10.09% 12.47% 13.91% ERE A IA A 302.86 491.91 -59.67 -61.41 -63.32
R (L) 0.26 0.37 0.41 0.57 0.72 PR o 8.02 40.75 0.00 0.00 0.00
P/E 49 34 31 22 17 VEER 376.45 12.39 0.00 0.00 0.00
P/B 35 3.3 3.0 2.6 2.3 FATA) 8B B 81.61 173.60 59.67 61.41 63.32
EV/EBITDA 26.10 19.88 18.10 14.11 11.50 I 4438 h -94.88 95.92 -72.10 41.02 141.28
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