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2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX- 2P S5 SN 4853 4,365 5525 6,644 7,992 9,49 SRk 1,273 1,731 2,023 2,500 3,400 4,100
Wk -10.0%  26.6% 20.3% 20.3% 18.8% kR 1,268 1,168 1,371 1,828 2,198 2,612
EX-Z TS F 2,396 -1,686 -2,267 -2,591 -3,117  -3,704 H% 418 490 684 674 811 964
% £ £ A 49.4% 38.6% 41.0% 39.0% 39.0% 39.0% H bR Zh T~ 78 116 70 132 158 187
2,4 2,457 2,679 3,258 4,063 4,875 5,793 BT 3,037 3505 4,146 5134 6,568 7,863
% £4 £ KA 50.6% 61.4% 59.0% 61.0% 61.0% 61.0% % & 7/~ 53.9%  57.5% 54.6% 60.5% 65.8%  69.3%
B A A A B e -20 21 71 -80 -96 -112 KR 34 28 33 34 33 33
% £4 £ A 0.4%  05%  1.3%  1.2%  12%  1.2% TR 1,352 1,340 1,978 2,221 2,446 2,663
ES % 1,166  -1,356  -1,759 -2,100 2,518  -2,982 % & #/* 24.0%  22.0% 26.0% 26.2% 24.5%  23.5%
% £ £ KA 24.0% 31.1% 31.8% 31.6% 31.5% 31.4% EHH 1,156 1,170 1,336 1,091 925 787
kg -368 -386 -507 -608 -729 -864 RS K F 2,594 2,586 3,453 3,348 3,406 3,484
% £5 £ HA 7.6%  88%  92%  92%  9.1%  9.1% % & 46.1%  42.5% 454% 39.5% 34.2%  30.7%
BALATAE (EBIT) 903 917 921 1,266 1,533 1,835 * 7 Bt 5,631 6,091 7,599 8481 9,974 11,347
% £5 £ A 18.6% 21.0% 16.7% 19.0% 19.2%  19.3% 43 2483 12 43 61 618 894 450
W 4 ) 0 15 16 14 16 13 FAt R 1,090 918 2,199 1,458 1,753 2,082
% £4 £ KA 0.0% -03% -03% -02% -02% -0.1% AR R 511 611 375 647 738 841
K RAE K 26 4 12 -5 -1 -1 iRy 1,613 1573 2,636 2,723 3,386 3,372
ARME R S A 0 0 0 0 0 0 * 5 40 3 4 4 4 5
HAFM A 8 27 2 2 5 5 Sk 27 52 109 0 0 0
% # 51 F) 09% 26% 02% 02% 03% 0.3% Atk 1,680 1,627 2,748 2,727 3,390 3,377
Bk A58 885 963 927 1,276 1,553 1,851 R A AR 3,686 4213 4,545 5371 6,102 7,372
Bl 1 F 18.2% 22.1% 16.8%  19.2% 19.4%  19.5% VHIEFAR A 265 251 306 384 483 598
LT E 19 71 21 20 20 20 fifkBAARBE A 5631 6091 7,509 8481 9,974 11,347
HLATF) 904 1,034 948 1,296 1,573 1,871
FEES 18.6% 23.7% 17.2% 19.5% 19.7% 19.7% o R A
P ARAL -143 -175 -133 -205 244 -290 2009 2010 2011 2012E 2013E  2014E
T FEREF 15.8% 16.9% 14.0% 15.8% 155% 15.5% E Y TP
A8 762 859 815 1,092 1,329 1,581 B A 0.725 0.834 0777 1.035  1.257  1.498
VB R AR A 52 43 55 78 99 115 B A 3.766 4304  4.643 5486  6.233  7.531
V2 & T8 645 709 816 760 1,014 1,230 1,466 HREZENE R 0.873 0.867 0975 0300 1540  1.759
A5 14.6% 18.7% 13.8% 15.3% 15.4% 15.4% L P A 0.200 0.300 0.300 0.200 0.200  0.200
SECES
AEAFR (ARFEFA) B A A E 19.25%  19.37% 16.73% 18.87% 20.16% 19.89%
2009 2010 2011 2012E 2013E  2014E BRI AEF 12.60%  13.40% 10.01% 11.95% 12.34% 12.92%
A8 762 859 815 1,092 1,329 1,581 BNFAM S F 18.96%  16.87% 16.04% 16.71% 17.31% 18.40%
VIR AR H 0 0 0 0 0 0 ¥k E
EAA F 139 119 151 355 331 314 AV S E K E 12.43% -10.05% 26.58% 20.26% 20.29% 18.82%
E 23 & 17 -86 2 28 5 7 EBIT3% % & 38.08%  1.59% 0.39% 37.47% 21.11% 19.69%
TIEREEG -62 -48 15 -1,180 -149 -166 AR K % 41.87% 15.01% -6.81% 33.29% 21.39% 19.18%
BEEHREER 856 845 953 294 1507 1,722 BR KRR 11.48%  8.16% 24.76% 11.61% 17.60% 13.77%
TR A -186 -86 -398 -282 -369 -370 REBEES
BHK 93 20 5 1 0 0 R e 29.8 28.0 24.8 30.0 30.0 30.0
HAe 0 38 18 2 5 5 VY E 68.8 98.4 94.5 95.0 95.0 95.0
BEFHREER 93 -68 -385 281 -364 -365 LAY TR 2 B B R Sk 79.4 102.4 90.9 92.0 92.0 92.0
AR 0 0 0 0 -304 0 B 7 0 B R % 84.0 87.6 89.0 74.4 59.4 46.8
RBEK 24 7 -29 466 276 -444 ke h
H -238 -266 317 -1 216 214 Ak ARG -30.92% -37.75% -40.35% -32.63% -37.99% -45.73%
ERFEHAEER 213 -259 -346 465 243 657 EBIT#) &4 5424 -4,490.1 -63.0 58.7 -89.2 931 -1405
AEHRE 550 518 222 477 900 700 KE R 29.83% 26.72% 36.17% 32.15% 33.99% 29.76%
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3 2011-08-19 ¥ 20.10 N/A
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