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b 2010A 2011A 2012E 2013E 2014E
TLRAN (BFL)  1,737.09 2,161.72 2,499.58 2,986.88 3,416.20
BRE (%) 15.06% 24.44% 15.63% 19.50% 14.37%
HALE (BHAL) 4371 99.72 113.00 132.36 149.80
HRE (%) 20.20% 128.15% 13.32% 17.13% 13.18%
P (L) 0.140 0.330 0.374 0.438 0.496
BRFRBEE (%) 3.15% 6.70% 7.16% 7.85% 8.30%
PE 84.93 36.03 31.80 27.15 23.99
PB 2.59 2.41 2.28 2.13 1.99
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AR (AAT 2012E @< 1< 2014E
RN 2,161.72 2,499.58 15.63% 2,986.88 19.50% 3,416.20 14.37%
B AR A 1,880.73 2,190.37 16.46% 2,623.78 19.79% 3,003.22 14.46%
R g 26.11 30.24 15.82% 36.14 19.50% 41.34 14.37%
EERFA 139.80 137.48 -1.66% 164.28 19.50% 187.89 14.37%
W 49 0.83 (0.40) N/A (3.18) N/A (3.70) N/A
B A 0.00 0.00 N/A 0.00 N/A 0.00 N/A
2k A) i 95.09 128.64 35.28% 150.01 16.62% 169.18 12.78%
F) 78 % 115.30 130.64 13.30% 153.01 17.13% 173.18 13.18%
PR At 15.59 17.64 13.16% 20.66 17.13% 23.38 13.18%
A A 99.72 113.00 13.32% 132.36 17.13% 149.80 13.18%
V28BN 5] BT AT A 64 % A1) i 99.72 113.00 13.32% 132.36 17.13% 149.80 13.18%
NOPLAT 82.95 110.92 33.71% 127.01 14.50% 143.15 12.71%
HEfmEER (HAT) 2012E e < 2014E
Uil 693.84 787.08 13.44% 829.65 5.41% 889.62 7.23%
R G e mkf 0.00 0.00 N/A 0.00 N/A 0.00 N/A
JLf bk 295.55 273.93 -7.32% 327.33 19.50% 374.38 14.37%
FAT AR 242.84 308.55 27.06% 387.26 25.51% 477.36 23.27%
B 428.56 498.08 16.22% 596.64 19.79% 682.92 14.46%
RA T A 1,762.33 1,982.92 12.52% 2,277.86 14.87% 2,580.38 13.28%
RS T 647.96 561.25 -13.38% 545.25 -2.85% 525.63 -3.60%
T =& 2,410.29 2,544.18 5.55% 2,823.12 10.96% 3,106.01 10.02%
48 IS 70.00 0.00 N/A 0.00 N/A 0.00 N/A
JLAF R 3R 241.36 277.24 14.87% 332.10 19.79% 380.13 14.46%
TR R 112.03 144.52 29.01% 183.35 26.87% 227.76 24.22%
A At 820.35 871.84 6.28% 1,044.89 19.85% 1,207.94 15.60%
FEAB R 101.20 93.20 -7.91% 93.20 0.00% 93.20 0.00%
VARG 0.00 0.00 N/A 0.00 N/A 0.00 N/A
N E) B R AR 1,488.74 1579.14  6.07% 1,685.02  6.71% 1,804.87 7.11%
FEEFA 941.98 1,111.09 17.95% 1,232.97 10.97% 1,372.44 11.31%
HEANFTAIC 934.90 862.06 -7.79% 925.38 7.34% 985.25 6.47%
Hehgk (AT 2012E i EKE® 2014E ERKEY
A1 99.72 113.00 13.32% 132.36 17.13% 149.80 13.18%
A 18 4 34.78 0.00 N/A 36.00 N/A 39.62 10.07%
BBEB R (34.23) 169.11 N/A 121.88 -27.93% 139.47 14.43%
BREFHFAENER 339.57 147.76 -56.49% 91.86 -37.83% 113.24 23.27%
BRES T ERNER (285.16) 47.69 N/A (26.00) N/A (27.00) N/A
BRATE S A RE R 13.14 (102.21) N/A (23.29) N/A (26.26) N/A
ReHE (R) 67.55 93.24 38.02% 4257 -54.34% 59.97 40.88%
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