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A ERRBARIL, & v RS

PATE SN ALY

K B 2010 2011 2012E 2013E 2014E
PEEH P EA (L) 0.214 0.269 0.419 0.618 0.732
B IE R (L) 2.57 2.53 2.95 3.56 4.30
BIR 2 E WA () 0.86 0.13 1.28 1.35 1.61
w8 (1) N/A 27.14 17.42 11.81 9.97
A7 e ARAL T B F(42) N/A N/A N/A N/A N/A
A8 38 K (%) -32.26%  140.83% 55.75% 47.60% 18.41%
B (%) 8.35% 10.64% 14.22% 17.35% 17.04%
B BB 7 HR) 249.91 479.70 479.70 479.70 479.70
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2009 2010 2011 2012E 2013E 2014E 2009 2010 2011 2012E 2013E 2014E
EE L HRA 1,863 3,023 3,945 538 7,218 7,777 SRk 230 280 417 900 967 967
sk & 62.3% 30.5% 36.5% 34.0%  7.7% kR 589 750 1,009 1,346 1,803 1,943
EX- LT S ¥ 41,501 -2,597 3,281 -4441 6,012 -6,486 H 246 348 617 608 824 889
% £ £ A 80.6% 85.9% 83.2% 82.4% 83.3% 83.4% H bR Zh T~ 75 39 77 133 180 195
2.4 361 426 664 946 1,206 1,290 BT 1,140 1,417 2,120 2,987 3,774 3,993
% £4 £ KA 19.4% 14.1% 16.8% 17.6% 16.7%  16.6% % & 7/~ 50.2%  47.5% 50.2%  47.4% 54.6%  58.1%
b B A B 7 6 -10 -14 -19 20 B3PS 0 45 24 24 24 24
% £4 £ A 04%  02% 03% 03% 03% 0.3% L 1,071 1,441 1,917 3,130 2,953 2,680
Ak A -133 -206 -280 377 -433 -467 % & #/* 47.2%  48.3%  45.4%  49.7%  42.7%  39.0%
Yo £ £ N 71%  6.8%  7.1%  7.0%  6.0%  6.0% P& v 51 68 135 144 152 161
B E R -54 -69 -104 -129 -173 -187 ERDK T~ 1,130 1,565 2,102 3,313 3,144 2,880
% 5 KA 2.9% 2.3% 2.6% 2.4% 2.4% 2.4% % .&EHF~ 49.8%  52.5% 49.8% 52.6% 45.4% 41.9%
BALATAE (EBIT) 168 145 269 425 581 617 * 7 Bt 2,270 2,982 4222 6300 6919 6,873
VX k-T O 9.0% 4.8% 6.8% 7.9% 8.1% 7.9% 43 2483 774 1,016 1,117 2,605 2,301 1,691
W 4 ) 51 75 -101 -135 172 -141 AR 575 954 1,253 1,675 2,263 2,441
Y 5L N 28%  25%  2.6% @ 25%  2.4% 1.8% H AR Gk 9 13 8 14 19 21
K RAE K -6 -16 -9 -10 -3 -1 iRy 1,358 1,983 2,378 4,295 4583 4,152
NFAE T Bl 0 0 0 0 0 0 KA 150 218 434 434 434 435
HAFM A 0 -1 0 0 0 0 Sk 125 88 73 0 0 0
% # 51 F) n.a n.a na 00% 00%  0.0% Atk 1,634 2,288 2,884 4,728 5017 4,587
B k38 111 53 159 280 406 475 R A AR 595 641 1,212 1,413 1,709 2,060
B Ak AFY 1 F 59%  17%  40% 52% 56%  6.1% VIR E 41 53 126 159 193 226
LT E 5 8 1 15 10 10 fEBAARBE A 2270 2,982 4222 6300 6919 6,873
HLATF) 105 61 169 295 416 485
FIPES 57%  2.0%  43% 55% 58%  6.2% o R A
P ARAL 21 7 -40 61 -86 -100 2009 2010 2011 2012E 2013E 2014E
PR F 20.3% 12.1% 235% 20.7% 20.7%  20.7% E Y TP
pE¥ Ip 84 53 130 234 330 384 B A 0.093 0.214 0269 0419 0.618 0.732
VHRAERE 5 0 1 33 33 33 B A 3.097 2566 2527 2945  3.563  4.295
V2B TR E) 8 s 79 54 129 201 296 351 HRETNESFK 0497 0.855  0.126  1.277  1.352  1.607
e 42%  18%  33%  3.7%  41%  45% L P A 0.050 0.025 0.000 0.000 0.000  0.000
SECES
AEAFR (ARFEFA) B A A E 13.28%  8.35% 10.64% 14.22% 17.35% 17.04%
2009 2010 2011 2012E 2013E  2014E BRI HE 3.48%  1.80% 3.05% 3.19% 4.29% 5.11%
A A7 84 53 130 234 330 384 BT AN H H 8.60%  6.60% 7.12%  7.31%  9.94% 11.09%
VER AR A 0 0 0 0 0 0 wEE
ENA L E 35 105 128 211 268 275 AL SR R E  492%  62.29% 30.52% 36.52% 34.00%  7.75%
El32L - &1 63 58 90 133 181 151 EBIT3% % & 50.59% -13.94% 85.86% 58.02% 36.64%  6.17%
BEKATY 278 3 287 35 131 -40 AR K % N/A  -32.26% 140.83% 55.75% 47.60% 18.41%
BEEHRALEA -95 214 61 613 649 771 BREHEE 29.21%  31.40% 41.57% 49.22%  9.82% -0.66%
TR X 283 -351 515 1,396 87 0 REEEE S
A 0 25 -49 0 0 0 R e 71.8 60.7 61.6 65.0 65.0 65.0
H 0 0 0 0 0 0 B B R A 47.7 41.8 53.7 50.0 50.0 50.0
BREHAEHFR -283 -376 564  -1,396 87 0 JL AT 2k R A R S 58.7 60.3 65.7 60.0 60.0 60.0
JEAR I 0 13 470 0 0 0 B 5 R T B i R A 194.9 139.4  167.1 2021 1490 1255
RBEK 304 310 297 1,415 -304 -609 ke h
Hp 13 111 -126 -149 -191 -161 Ak AR 109.09% 137.40% 84.71% 136.03% 92.94% 50.66%
EREHAE SR 317 212 641 1,266 -495 771 EBIT #) & FR 42 4% 3.3 1.9 2.7 3.1 34 4.4
AEEARE 61 50 137 483 67 0 KE R 71.97%  76.72% 68.31% 75.05% 72.51% 66.74%
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