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SR E 2011 2012E 2013E 2014E
2 PN 271.18 310.99 359.56 407.20
g i A 177.99 210.14 230.12 253.88
g W Bt AW Ao 2.33 3.18 3.59 4.00
2k 3 A 31.04 41.12 46.43 51.98
& 32 5% 22.41 24.51 28.42 32.40
W %35 461 -7.52 -6.26 -4.87
T 75 RALAR K 1.28 1.75 1.66 1.63
I FNE I 3 0.00 0.00 0.00 0.00
AN E 0.00 0.00 0.00 0.00
2 A58 31.53 37.80 55.59 68.18
=R B N ON 4.88 3.50 3.50 3.50
ERIT R 0.12 0.23 0.18 0.19
ZARERSE 36.29 41.07 58.91 71.49
PTAFHL 4.23 4.24 6.12 7.56
A8 32.06 36.83 52.79 63.93
b HE R AR A 0.00 0.00 0.00 0.00
V3 BB 8) 5 F) 18 32.06 36.83 52.79 63.93
EBITDA 46.76 42.91 69.51 88.45
EPS (7T) 0.40 0.41 0.59 0.72
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This report is issued by China-dragon Securities and based on information obtained from sources
believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not
be regarded by recipients as a substitute for the exercise of their own judgments. Any opinions
expressed in this report are subject to change without notice is not under any obligation to upgrade
or keep current the information contained herein. All rights reserved. No part of this report may be
reproduced or distributed in any manner without the written permission of China-dragon Securities
Co. Ltd.
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