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B4 NG KA 2012 FFFEIRSE BREHA, ZIE LKA
91.06 1271, b ELHF R T 6.93%; SLILA)EEH 1.27 12T,

i%?f%aw (%) Lo, e EFRBTH 82.06%; FIJIET L8] KA 64 A
—H XN 0 — = _’Et 1% 0 KR e rL —
i (m ) Jp0s D49 LA, W EAEFHTH 84.78%. EX4F5%IL EPS 0.08 L.

RABRA (B FK) 442 EIF:
FAABLE (% . , . . .

IR (%) O o EXEETMAMRUME 7.2 Fob, Rt FHE 98.1%,
%% kR Z (06/12) I EERA, ZFRAAATHBIA T, fa—F R
BB (FF) 6.587 B A 7863 Z L, EFFANIBAIKETFT—FA.
s 684 o MAFATLFREMBE, FOY Fehi K @I, ZXEE
T ) i Ak s FREAEHRL TR, £+ DTY TRBARX.
s () S POY £.41%% 4.55% (£4F#% 9.9%); FDY LA|%%

5.11% (&FR A 7.18%); DTY £HE% 3.65% (XF
Fl 04 14.45% ).

o LAMEFA &I B KRB Y SF A KEEH, LFF
452 %A H 2638 77, Btk EA 34%, F B FIMEIRER
B e % B LL3E An 397 77 LA AMAR R R 38 m 316 F A
TIRH A A 1.914, Rl b 8%, 2\ FIRLFHBIE b
¥ 1960 FL; M4HA A 7175 F U, £45FHAH-694
T, E2HTAE X BRFIE 3433 F AR AR S
A 1203 77 7L (£ FF #14-3294 77 7L ).

AREIRE ® HUHANBI IR Y B LSRR 4 2100 . EFFE kst
BNA 960 7, XFFH14 3066 7, T2 BATANAF L
MV 2263 F; HHNEH 209 7, HERFHH-240 7.

0 N\NE & TFRAEAF2EIR. Tl Ritk 230.7 1271,
PR 210 1250, BERE A-8.97%; mAKH: KitXl
214.3 1250, LR A 204.5 120, PR E H-4.55%; F)
BB Btk 16.45 1274, IAEA 5.5 14, AEWEE
#-66.57%.

o TIRWRAE “FB”, HFTHFAT LR EPLEN S
4, AT E AR AERRG BRI, 2na hhkbker
ks W AR A& — 7 AR 4 it 2012-2014 4 EPS 4% 4 0.32
. 0.61 A= 0.87 7T, #HBEITEM 7.57 T, ey PE
DA A 24 4%, 124542 9 4%, THRPAE “FH7,
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First Capital Securities Corporation Limited R AR
A 1 »a) ey 2 E2M S 5E
fa 22 A 2010 2011 2012E 2013E 2014E
BLPEAN (F) 1,470,239 2,011,847 2,026,708 2,328,688 2,610,459
Rl (%) 0.0% 36.8% 0.7% 14.9% 12.1%
FLEA] (FAL) 173,759 213,702 98,573 132,542 170,541
Rl (%) 0.0% 23.0% -53.9% 34.5% 28.7%
V3 B3] 4 A1) 109,182 112,024 30,529 58,640 83,713
Rl (%) 0.0% 2.6% 72.7% 92.1% 42.8%
A (7)) 96,360.0 96,360.0 96,360.0 96,360.0 96,360.0
FME () 1.13 1.16 0.32 0.61 0.87
ROE 41.3% 17.2% 4.5% 7.9% 10.2%
PIE (4%) 6.7 6.5 23.9 12.4 8.7
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R 2] 2010 2011 2012E 2013E 2014E
—. BB 1,470,239.2 2,011,846.8 2,026,708.5 2,328,688.0 2,610,459.3
HRE% 0.0% 36.8% 0.7% 14.9% 12.1%
=. BLBA 173,759.5 213,701.8 98,573.3 132,542.0 170,541.1
WK FE% 0.0% 23.0% -53.9% 34.5% 28.7%
e RS 11.8% 10.6% 4.9% 5.7% 6.5%
A R 2,836.74 3,626.44 5,874.72 6,753.20 7,570.33
AE R % 0.2% 0.2% 0.3% 0.3% 0.3%
% 59 3% 25,994.73 53,045.09 41,595.32 44,694.18 47,398.17
HKE% 0.0% 104.1% -21.6% 7.5% 6.1%
=, ZLEA 142,268.9 153,312.1 49,447.8 78,241.5 111,901.4
HKEY% 0.0% 7.8% -67.7% 58.2% 43.0%
ERIZE UV TN 9.7% 7.6% 2.4% 3.4% 4.3%
W4 3% A 3,464.4 -1,684.2 10,535.6 4,147.4 4,175.1
A+ 855 & 2.3% -0.8% 4.1% 1.6% 1.6%
= BALR & 84.8 502.8 1,894.0 472.2 536.4
WNRMABE F) 274.9 -887.9 606.7 0.0 0.0
B 1,382.1 -363.6 209.0 0.0 0.0
W, FEEH 142,440.9 159,455.8 42,5115 78,141.6 111,572.1
B PrAgHt 22,484.1 35,135.7 10,683.4 19,535.4 27,893.0
FRHLE 15.8% 22.0% 25.1% 25.0% 25.0%
EAGEY: LI NGB Edl 109,181.5 112,024.0 30,528.9 58,640.1 83,713.0
WK FE% 0.0% 2.6% 72.7% 92.1% 42.8%
A8 ) F % 7.4% 5.6% 1.5% 2.5% 3.2%
. SEBRATR) 96,360.0 96,360.0 96,360.0 96,360.0 96,360.0
L. HEHFBRKE 1.13 1.16 0.32 0.61 0.87
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AR T 24 )8 — BT 18] 1) B o 3) AR AR ) A Ao B TR R S - B B AR AS TR A L 0 KU,

BN ECARBE RN FEEN. ik, 2 F AL B F U, BE T 6913 &3 ILIF A R R IE 5
8 3% R BN RAEN, T H ISR ST TR R G A a) fetEH K. AN E) RR/RIEE AL ARAE Mo = A 69 0%
HIE.

Ao 8) BT B K ERAMY T A 2457 3R 1 3R 3| 69 00 8) PT RATHYIESK AT R 5y, LT 58 A X 280 3] J—AK R A
FRRBALTARAT. W 5B F RA A dk = e A KRS

AIRE AT RN E) TR, REFNEA TR, TIFEP. ARG LA BRI T, AETEARF A AR
FAATATTRE. HIESARA, T U AN SR G LR HBETAEBA], AEFTHARNTT FIE AR R AR 56 R B T 5K
WA AN, BT AREHATA B REN I A MFH AR, JF airRdEe kg, Mg Mieait, B
Hikd . AR AIRE T T A0 — ik e Rd iRz, BT § AARFRERR A RFAEA FRE, RE
BABEATIR AT A AR S 04, AMRIT RS BAIRE , & EAASRRETERER.
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TEL:0755-25832583 FAX:0755-25831718
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