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EFFNE] ZIRN 69.94 1270, FIHIEK 9.74%, & AkA)iE 3.96 125T,
Bl Eb T 8.9%, )2 &H 3] IR R4 418 2.84 12T, R THE 13.34%. %787
FHIAH Lt 7.06 120, Rl TR 264%. EILERIKE 0.35 7.
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KAV 8] 2012 F) 2014 FIA3E k53] 9%. 10.8%F= 11.5%, 4 F)iH
5.97 12. 65424 7.6 12, #f5Ik% 0.75 . 0.81 A= 0.95 7T, A 12 FH &
1542, T “RFHE” A,
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FliEAE (BZL) 2010 2011 | 2012E 2013E 2014E
ERI X ON 10,174.4 | 13,035.6 | 14,206.4 | 15,737.2 | 17,548.5
¥k & 26.30% | 28.10% 9.00% | 10.80% | 11.50%
Bk A 7,831.80 | 10,025.7 | 10,976.2 | 12,160.2 | 13,562.7
VR N 77.00% | 76.90% | 77.30% | 77.30% | 77.30%
24 2,342.60 | 3,009.90 | 3,230.20 | 3,576.90 | 3,985.80
ERAUES 23.02% | 23.09% | 22.74% | 22.73% | 22.71%
BB A 48.4 103.1 112.4 124.5 138.8
ERI% d5 1,486.60 | 1,938.40 | 2,112.50 | 2,340.10 | 2,556.80
UAE BN 14.60% | 14.90% | 14.90% | 14.90% | 14.60%
&% 191.2 227.2 247.6 274.3 305.9
YAl A& N 1.90% 1.70% 1.70% 1.70% 1.70%
W %~ -5.6 -43.8 -40 -35.8 -38.1
YAl A& N -0.10% | -0.30% | -0.30% -0.20% | -0.20%
= BALAR K 0.3 0.1 0 0 0
N INE R 0 0 0 0 0
M E 0 0 0 0 0
2 b £ 621.6 784.9 797.8 873.9 | 1,022.40
ERIRINEES 6.10% 6.00% 5.60% 5.60% 5.80%
ERI TN SRS 9.2 17.1 19.1 19.1 19.1
VAT 1.40% 2.10% 2.30% 2.10% 1.80%
F1E % B 641.1 804.1 816.9 893 | 1,041.50
F)iE & 6.30% 6.20% 5.80% 5.70% 5.90%
FI 454 156.1 231 220.6 241.1 281.2
P A B 5 24.30% | 28.70% | 27.00% | 27.00% | 27.00%
A 485 573 596.3 651.9 760.3
)2 & T H ) BT A #
. 485 573.9 597.3 652.9 761.5
9 4 A1)
b BRI 5 0 -0.9 -0.9 -1 -1.2
SRS 4.80% 4.40% 4.20% 4.10% 4.30%
3R & 36.30% | 18.30% 4.10% 9.30% | 16.60%
EPS (/L/FR) 0.606 0.717 0.746 0.816 0.952
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B R ARE: 201249 A 25 A

B {E W &% PE
H A & AR (1 TR i
) TTM 128 138 PB (LF) | PS (TIM)
AT AL 318 (B4R
%) 40.51 16.53 14.59 11.96 2.21 0.58
A7 W fH 28.16 17.75 14.98 12.56 2.39 0.84
1 FAaMkty | 146.76 7.46 10.70 9.19 1.25 0.26
2 IR 120.27 18.48 16.84 13.79 2.14 0.69
3 KRB | 114.99 14.56 14.80 11.57 2.75 0.37
4 ETRER 91.89 14.16 13.21 10.60 3.09 0.34
5 R#L# ¥ | 90.26 17.02 15.09 12.45 2.46 0.66
6 | XERL | 65.84 15.10 13.05 9.98 1.98 1.03
7 FRRA A 58.99 16.75 15.43 12.67 2.60 0.43
8 | 4R | 58.04 28.12 22.69 16.78 2.41 0.48
9 | AmEEH | 5678 12.52 12.18 10.05 2.28 0.65
10 | ZFTPAy | 52.52 14.94 14.77 11.52 2.47 1.01
$oAE R IR wind. AERRIEHS T AR AR AR
6. MK T
6.1 I &t T H R L IRE
6.2 #7TJE4E & R AT
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