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KA5RH% (300088 .SZ) Strong Buy #3E
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4l (Net profit) RMB T JiJt 61 117 153 214 273
[F) Eb 18 sk % 30.82 93.49 30.20 40.23 27.59
K& (EPS) RMB Jt 0.19 0.36 0.47 0.66 0.84
[F] Eb 18 sk % 30.82 93.49 30.20 40.23 27.59
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TR M (Expected Return; ER)Jy#E, #EIIF:
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#7)9N Strong Buy (ER = 30%); A Buy (30% > ER = 10%)

i Neutral (10% > ER > -10%)

SEH Sell (-(30% <ER = -10%); % /)3zil Strong Sell (ER = -30%)
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H )i 2009 2010 2011 2012F 2013F
ERIAPN 262 483 589 843 1096
LE A 163 297 363 518 685
BNV 4 KN 0 1 2 2
R H 6 9 10 13 18
PR 19 41 51 85 99
W 2% % 4 4 -10 6 5
AR AIEEEN 1 2 3 5 6
BRI R -1 0 -1 2 25
VR 66 130 170 217 306
ERIZNON 4 8 8 35 15
EANSZH 0 0 0 0 0
F)3E 24 70 137 178 252 321
Pl 10 20 25 38 48
DR AR 0 0 0 0 0
VA JB FBE 7] A & R 61 117 153 214 273
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ERp 2009 2010 2011 2012F 2013F
RM%4 88 577 282 353 455
PO R 92 131 179 197 216
1738 27 43 81 104 120
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B R AR A it 458 1225 1495 1671 1923
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