20124108 9H

S
B AR (600258.SS) AR 11.90 7T
REHE

[T

IES RIS

ALE: FARERERXASERTE, BESENERRFFEF

BHER
IEEHAIAR T EiRkER G . ARLEMNT.

Vi

(1) XX % : FHEREALZEFTS = XMEMN, SRERHTFREES,
KITE 1Bﬁ,@ﬁzu%Bm%mH%m&ﬂo@%,@ﬂf%:ﬁmm
m%%r RURSEMAE, MEAFELE. Bk, TBZEHMEE, ZiE
SXARFASEENEASE. flin, A5F 6 AnS5EUAEAREREERIL
RAREAR, FEMUSXIHHETLRE. MitEa/RIENEIRIFAE 2013
F£11 BZREIEMR. F BTFEA—ZEXSEIFUBNIERSE, 2FRDE
EBAAFMNERXIE; (2) BEEEILSE: AFRBEISEAREIREAERE”
BUBEEERINSE, BANETEEERER 75%R 1. BHREE 100%RUL R
fR3EHR 100% 8. AFERNERBEEEE 50% AL FEEFEEE, RE 50%A48
EEBARSZE, MEEBREFEN, BEERIESHERENEEARS .
BAAEEEKIA, ATERRENSS, MEENEREER. FTURRIE
mhE, BESETSRSEFRANZ. HIRE—&NT, SREES ERREE
T gEN EMERRMAAK K. Bk, VLB E. Tt REEETERE
J& 2012 FJRZAIATIX 100 &R

BEZm

BB H TR TRUREASEROEIFRIER, EHBUTN. DR
RITRTE.

FrERERS
TASEHZE

fTiiFR. B®SIH

%, CFA (240) HuliEH%S: S1420510120006 LA =T /\ H
86(21)2401-8902 xufa.lmo@ahslon I3 BT £ A IR EE 4 jﬁ%gﬂtgig BE%E&%%*
KR () PALEBHS: $1420511070001 %Féﬂzk,\ﬁ’ AET_Y_' ZE e, £
+86(21)2401-8943 zhiiina.liu@ahsl.cn It RS EIEHEREE AT = 23 ) A] B FF7E Al BE 2 M
K?Eijﬂ’ﬁﬂj?n’x‘kwﬂ"]ﬂﬁ—
Yk (FREE) e L SR E AR AR £
+86(21)2401-8949 zhuiina.fana@ahsl.cn XS EIESGREE AT BEE, NEEWEMERE, NES5HE

EREEESERIELT

KBS ,ﬂéﬁﬁ&t?ﬁiﬁﬁﬁffﬁﬁ’]m

AR XR, Bk, HEENY

FREEWMMRENR, TEA

- ﬁ;&ﬁ;‘*ﬁﬂ_ﬂg@mﬁ%uﬂwig
JIX 5T Ro

ez (]


http://www.microbell.com

20124108 9H Bk (600258.8S) AR 11.90 7T

=R MR

FH R

HAll, B#EL, CFA. XIE%, 7EULERR, KRFEMRANAAVWAERRRT R BRRASEESHIAEE. I BRINWFENEMRLIFES, T
5, R 5AREDHEMEFEE RS A B RS EFEX.

RERE

L EAEBS BT — RREN TGRS T ATIAE LSRN Z R AR AR . PO EEEREEEK. Bk, BEGBHMRaE. K,
ERFGEGEREH AR EZEZSHTEMMN, UHEZRELXARTL AL E SIS .
BUHEREERITE AN REMEMSEE . TUMAREMARMAREN, BiRERENT:

BRET—EFN S YA EEMNNES LR, WEREH. EBITDA FIEAE. EREZSTEAALRRIER—EMNAME, W CROCI. FHEAEREIRE
FEEEEIRE. HEGERE—EMPAELRERSEETE, HRE. REWEE. EV/IFCF. EV/EBITDA. EV/DACF. WX, EaiEiRiE 12 NAMAE
AT EHZR SRR,

Quantum

Quantum ZIRHEAVSRREIBH L. MRS REGREE, EUUATHE—QARRASH, HERRITUMTIHNL R ZEHT R,

GS SUSTAIN

GS SUSTAIN 2ME T KAAMS iU EMNTE T LIRS HM . GS SUSTAIN X E28FE T RITANEN T 2kEL B S =S MB Y G HEARE
K. AMEEAKHARRMEEMNITISRZESL. BINMFESWHNTFEETHUT=ZAENEXSH: NERENUEER. TIHAFERKE (AFE
HEMTUmEIERIIME. HSFSsEEAEmERNERE -

ERINE

HEXMBRERRTEE

B %, CFA: FEEHI. PERRL.

FhEEEN . BRERfER. REEE. REEL. LFRFEWN. BNE. BEEXiR. ks, s, A5RS. Bsig. EiERE. REEE. RIAM.
TR, REFDM. BEMCEMR. RIXEERL. EREM.

hER: EARER . MEIE. PER. PEER. WEWL A, R, B TIHRE. IR, RIS .

SARBXKEERE

HTERNETARREISERRAAE CBEAY) SERSETSERRIAR CHEES) RANTMIMRNIEATIRS P IRRN AR ZHE
BIXR.

RANTRAANEMERRE: HHRERH (Rmb11.90)

AT TR FRITURIFRFEXEX

ZIA. i R SR STEAIASZHMREAAREE RS, —AREERFERETIFAIASE LA EAX TRBMRITIAEERRRE.
ERARIRGENSE HITR MR EFAA PIETR. BMERKZITEER R SRR 25-35%HBREITFHRAIN. 10-15%HIB R IFR A HESTRiE SENK
ERZHXHRERR; BR, AR —HETIEIAMZLITFRMASH A EIREHERETIEERSHREMBAAE. #EBAXASIZHBZERLUEER
ARSI IR AT AT RE 1A EERIR IR B L

BEER: KRYFRNE—EMESEE AT BirMiEZE. SITTRERMHTEENMAERESAE BirMig. BERR. BiRMERIEXHESEEE

BMMARZER BN ERERFER R R EONRBE TGN,

ez (]


http://www.microbell.com

20124108 9H Bk (600258.8S) AR 11.90 7T

WRATWRIER: DHIDEHTIFRFMEP—TIREERFETU R EEAE R / S EMT RN RORETIROEE. RE3IAA): KK 12 DARERSER
SRFRATEEMNHEREAER / HEE. PEN): KK 12DNARREFIREXNASEENH EEXELR / SEEFT. EH(C): KK 12DMARKRETIR
STFMRERA LEAER / HHE.

EXITRNR): ESESETHRIZAAN—MEHFXZ HIE MR 5 FEESAMEMNFERLEMERLT, RETRNBFMEELRESEILFHBEET
A%, EHETRRS): BTRZEBHEMEARERZIPRIME B, AELRMEFEFCER. BESBCRRIRE, RINCLLENIMRTLTH
BUERANIEEIR. WRTATXMAREE H AR ZNTRAMNE B IR(WEREBABER, BEREETRRBIZEFER. HHHRECS): RISLLEMZAH
HIFAR. /EHARNC): HIVRBEIMZARDHITHR. THEEXTEANA): LERFAFESINER. TBXNM): EZFEREEX, ELTEEERER.

— R

AREEFERSEESN L. BEIEFASERFRES AL ESER.

AARBERERMNNEAER. SARBEZRETRINANTENERIIEATFNER, BRINTRIEZEDEREMTEE, TRURNZKBIZESER
HFRATEN. RNSERBERRIMAR, BESMATATRSIEIERIZEM. BT —LERERITUREZ, EXZEIRERENTITAAZ L
FHER EHA AR -

SEBEASEIEFNXBENME, NBRERITLS. S, SESERENNXBIMERIREDTRIKIBI 2 ARFERERTULESMEEW KX
E-R

BIEEAR. XRERFMEEELARTRSEEINHEFAREKNOBER ZIRESAMRIRE PR SEAERHIO LK PATIHTLHZ H5KE. K
N BER ZEFR R LEA S ML 5 AR ENENSRFENEL A —HAIEEREK.

AR EPEZHOMITAREL S BFESEIEFHEARNZ ZREANBZINNEFIHE, REAREPIHEZ HER, HPRRTRESHARESIHENIES
TIHM IR EE MM A RN B, ZEMEA B LS IT LRI RE BFrMSHER . EIR32 5 5REE X 51 F B A0 247 i FiZ AL a5
AIFR, MWEITRET R ABREEN TIREPRARMATSEE R ERERE N .

SIEEREXBRNM. SRR, EEMER, TEERESNIPEESHAIT, BRI AR RIBEATRESIOTETAERG S LSz %%~, 18
EEREFFITETRAMZ BHF, IEFLLMESSATETLR.

ERNEAHERENEKRMERZEZLNITARNIELNHEX, ARETURZELEEZARIERMEELD. ARETHMRNAZEZEY, BIEEEERNA
BEPHAROREER. MEREREK. BRPENEEARETHETENSIEYREFESEFERR, UREELE)ZKRERNENL, SEREEN. KRS
PR R AR E MR E L R IX LG B RN T RES S . SRMRMHATRFRRORI, RRMEIRBIERIE, BRESMREIBARE. INOLE
HENE A AR R R MMESMESCR B IX— R RN FEE TR M,

FER 5, GFRETHE. PNFMEETEIENR S, BRAMRE, AT ESHERESE. RESTURSEHEARISS R
http://www.theocc.com/about/publications/character-risks.jsp B3 ZH AT RN R X W T B2 % ENEZMEISURIS MR, flan, BAMENERE
f, EXGHAREES. 5XSHEXMHERBERRES.

LEFEBEIEHFFREETLRARINAE ©2012 5

RELFSEIESFERIEAFABRATARNE, FHMENEMRSHRBOUEMARFEEARANER . SHEGREHE, H(i)/FRXIFE.

ez (]


http://www.microbell.com

