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¥ AA 2010 2011 2012E 2013E 2014E
b 38.388 56.178 108.276 167.828 214,983
ElH (%) 70.6% 46.3% 92.7% 55.0% 28.1%
EakEF| 26,361 38,657 84,106 136,721 177 541
b (%) 48.3% 46.6% 117.6% 62.6% 29.9%
U2 B 8 o 3] A 10.203 12.216 23.811 4273 60,499
ElH (%) 26.0% 19.7% 94.9% 79.5% 41.6%
BEE (R 22 653.9 22.653.9 22.653.9 22.653.9 22 653.9
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RBTF 8456 1,137.8 1,674.6 24081  —. FEA 561.8  1,0828 16783 21400
B h e 543.0 760.0 1,114.9 1,608.9 e oA 175.2 2417 311 3745
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R A 0.0 0.0 0.0 00 RE®ESD
SRR B 17.9 15.9 159 15.9 B A 46.3% 92 7% 55.0% 28.1%
8 &5t 357.5 4957 593.7 710.6 ok 4 466%  117.6% 62.6% 20.9%
B RS 82.2 127.2 127.2 127.2 ELRA 358%  106.3% 47.1% 42.0%
8 151.0 2265 2265 2265 o8] A 10.7% 94.9% 79.5% 41.8%
FhaoRsite 506.9 4323 4323 4323 EHEEAH
A 309.8 §22.3 9406 1,554.6 EX kS £8.8% 77.7% 81.5% 82.6%
B E S 967.8 1,181.1 1,608.4 2,213.4 EXE RN 29.3% 31.4% 20.8% 33.0%
IR Ed $X: 83 1,407.5 1,8040  2,520.3 3,051.2 ROS 26.9% 26.0% 25.5% 28.1%
ROE 12.6% 20.2% 26.6% 27.3%
BReERFHE o B I A ROIC 14.1% 21.6% 24.8% 26.0%
& E 2011 2012E 2013E 20148 fE4EEEA
BEETHRERE 35.6 418.4 351.8 581.9 wEREE 25 4% 27 5% 25.5% 23.3%
FHH 150.9 281.0 4273 605.0 #| 8RB 145 -35.1 655 786
8 e 223 267 232 225 A b g 270 2.61 313 170
LEg-3 0.1 207 77 77 £ s 1.08 .23 .02 1145
HFHRE 0.4 -0 a7 27 FEREH
FEFEEH -137.8 135.2 -87.3 -34.3 EWFARE 0.40 0.60 072 070
LEES 0.0 24 0.0 0.0 B A 110,72 10286 101.68 101.32
EF¥ETHNEE -183.1 3941 4.6 4.6 FRAL 197.09 69.03 £9.01 9.00
T -262.2 1219 8.3 43 HE&EHE (4D
oA 3 791 166.7 0.0 0.0 E B H A 073 150 2.21 313
HEEH 0.0 43 a7 a7 HERE TN 016 1.85 1.55 257
FETHNREHE 493 6.0 7.7 7.7 EREFFF 3.91 4.65 £.54 9.21
HEBF 75.0 128 0.0 00 fHfEmE
+ 3 B 44 5.0 0.0 0.0 PIE 60.27 20,92 17.22 12.17
fEE -30.1 -21.9 7.7 7.7 P/B 8.3 £.99 497 153
TETHEA 041 0.0 0.0 0.0 RIS 13, 6.80 439 3.42
LRk -98.3 451, 354.9 585.0 EV/EBITDA 24.08 18.49 12.32 8.02
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