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REZAFN 2010 2011 2012E 2013E 2014E
ESTION 24717 24,637 36,580 18423 57432
Rlit (%) 15.6% 0.3% 48.5% 32.4% 18.6%
ERETi 11,831 11,71 17,667 23,383 21,729
Rk (%) 14.2% -0.5% 50.1% 32.4% 18.6%
8 BN a) A1 7,026 6,698 10,086 13914 16,890
Rk (%) 19.4% -4.7% 50.6% 37.9% 21.4%
BRA (FR) 10,828.0 10,8280 10,8280 10,828.0 10,828.0
kA (1) 065 0.62 093 128 156
ROE 39.6% 10.0% 13.0% 15.3% 15.6%
PIE () 289 303 201 146 12.0
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FE R frmAA FlEk Bl HHA
SHHE 2011 2012E 2013E 2014E LA 2011 2012E 2013E 2014E
Pk 583.8 697.0 846.1 1,023.0  —, #dKEA 246.4 365.8 484.2 574.3
K RA 5315 592.2 705.5 854.8 B BRRA 128.7 189.1 250.4 297.0
PN N 0.0 0.0 0.0 0.0 B A B e 2.4 49 6.5 7.7
J KR 37.2 60.5 80.8 96.9 e R A 7.9 13.7 18.1 215
T+ AR 6.4 15.8 22.0 26.5 EILH A 31.4 39.1 45.3 49.6
5 8.7 285 37.7 44.7 4% A 27 0.9 0.9 0.6
Bk 0.1 0.1 0.1 0.1 K= BALA K 0.5 0.6 0.5 0.4
E 2k o 106.4 100.5 94.6 88.7 Jon ANAMEE Sl 0.0 0.0 0.0 0.0
BARIE K 0.0 0.0 0.0 0.0 BN E 0.0 0.0 0.0 0.0
oG A AMAE T = 0.0 0.0 0.0 0.0 £ RESLIKE 0.0 0.0 0.0 0.0
X 38.2 313 24.3 174 =, BLAB 78.2 117.6 162.5 197.5
A 317 32.7 33.7 34.8 VAR 21V ON 11 1.1 11 1.2
i A fe £ R 0.0 0.0 0.0 0.0 e TAksh 0.2 0.0 0.0 0.0
R B 3 36.3 36.3 36.3 363 =, FIBEEH 79.1 1187 163.7 198.7
EEERDES 0.2 0.2 0.2 0.2 B FrAFHLE R 12.1 17.8 24.6 29.8
% &t 690.2 797.4 940.7 1,111.6  w. &F|E 67.0 100.9 139.1 168.9
AR 17.9 243 28.4 30.4 V3 BB/ 3] 4 A8 67.0 100.9 139.1 168.9
EEaVE 0.0 0.0 0.0 0.0 VH MR AERE 0.0 0.0 0.0 0.0
JEAT R 7.4 12.4 16.8 20.3 VBBR@EIFR) 108.3 108.3 108.3 108.3
TR 2k 0.8 11 1.4 1.6 EPS (&) 0.62 0.93 1.28 1.56
Hw R i 9.7 10.8 10.2 8.6
S L1 0.0 0.0 0.0 0.0 EEMHFwE
PSPl 0.0 0.0 0.0 0.0 2iEE 2011 2012E 2013E 2014E
+ B G A 0.0 0.0 0.0 00  AkteH
kA A 0.0 0.0 0.0 0.0 L2 ON -0.3% 48.5% 32.4% 18.6%
kAt 17.9 243 28.4 30.4 2 F] -0.5% 50.1% 32.4% 18.6%
VR R AR 0.0 0.0 0.0 0.0 EXIZ R -10.0% 56.5% 37.7% 21.1%
A 108.3 108.3 108.3 108.3 5] A -4.7% 50.6% 37.9% 21.4%
FAAMRE LT 4833 483.3 4833 4833 AL
BAA 80.7 181.6 320.7 489.6 EFIE 47.8% 48.3% 48.3% 48.3%
BARB AT 672.3 7731 912.3 1,081.2 EX TRV IN 30.9% 32.5% 33.8% 34.6%
Fi iAok AR 690.2 797.4 940.7 1,111.6 ROS 27.2% 27.6% 28.7% 29.4%
ROE 10.0% 13.0% 15.3% 15.6%
ALAER P BFA ROIC 10.0% 13.0% 15.3% 15.6%
S EAE 2011 2012E 2013E 2014E  {:keL S
BEEHALR 74.4 62.6 115.2 150.9 fitk s 2.6% 3.0% 3.0% 2.7%
AAiE 67.0 100.9 139.1 168.9 F) EARFEAZHL n/a nia n/a nfa
A 18 e H 8.4 7.5 7.4 7.3 RAFE 32.10 27.52 28.49 32.13
43 A 0.4 0.9 0.9 0.6 %254 L RS nla n/a n/a nla
HHEME 0.0 0.0 0.0 00  #EEHA
TiERAE Y 13 -46.6 -32.2 -25.9 BRI 0.36 0.46 0.51 0.52
HELH 0.1 0.0 0.0 0.0 JLER R 2K 54.30 59.50 60.11 60.75
BREHRARK 271 -1.0 -1.0 -1.0 BRI 24.31 54.17 54.18 54.18
KARLE 27.1 -1.0 -1.0 10 BB (L)
¥ K 0.0 0.0 0.0 0.0 ERIZEUVEN 0.70 1.10 151 1.83
HELH 0.0 0.0 0.0 0.0 FRGENER 0.69 0.58 1.06 1.39
EREHALA 405.9 0.9 0.9 0.6 BT 6.21 7.14 8.43 9.99
th4 g -20.0 0.0 0.0 0.0  ffEibE
BB L 4713 0.0 0.0 0.0 P/E 30.31 20.13 14.59 12.02
HE L3 -45.3 0.9 0.9 0.6 P/B 3.02 2.63 2.23 1.88
LEE Yk 0.0 0.0 0.0 0.0 P/S 8.24 5.55 4.19 3.54
A3 A 3R 453.2 60.7 113.3 149.3 EV/EBITDA 17.87 11.49 7.85 5.82
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