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28] BRI & LR AT

A 1 sRHELFEFLGHE
2010Q4 2011Q1 2011Q2 2011Q3 2011Q4 201201 2012Q2 2012Q3

Bk BN 15,205 7,999 13,374 11,145 16,174 8,762 14,053 11,400
Rl kb 26.32% 6.37% 9.54% 5.08% 2.29%
Bk A 9,612 4,765 8,432 6,635 10,069 5,028 7,486 6,152
Rl kb 15.48% 4.75% 5.51% -11.22% -7.28%
HE R 1,538 923 1,476 1,031 1,352 890 1,913 1,877
Rl kb 33.02% -12.14% -3.54% 29.58% 82.08%
&3 % A 846 773 1,199 1,008 1,421 1,034 1,841 1,506
Rl kb 89.65% 67.95% 33.66% 53.55% 49.45%
W 49 160 150 251 200 203 86 133 115
F = BALR R -85 0 41 13 149 0 402 212
R 3,012 1,352 1,873 2,201 2,799 1,646 2,099 1,487
Rl kb 37.11% -7.05% 21.79% 12.06% -32.45%
VEE-RI 21N SN 129 0 270 0 846 0 0 500
B B E 0 0 30 20 0 15 3 1
F3E %R 3,141 1,352 2,113 2,181 3,646 1,631 2,096 1,986
Rl kb 33.39% 16.07% 20.68% -0.79% -8.93%
B B 799 388 533 539 969 443 472 511
A 2,342 964 1,580 1,642 2,677 1,189 1,625 1,475
Rl kb 25.84% 14.33% 23.39% 2.86% -10.17%
BN 8] FTA %A1 1,311 2,338 984 1,563 1,642 2,680 1,194 1,629
Rl kb 25.31% 14.67% 21.30% 4.19%
TAREE EPS 0.10 0.18 0.07 0.12 0.12 0.20 0.09 0.12
& A58
EFIES 36.78% 40.42% 36.95% 40.46% 37.75% 42.62% 46.73% 46.03%
= A)E % 19.81% 16.90% 14.01% 19.75% 17.31% 18.79% 14.94% 13.04%
A2 AR 5 15.37% 12.31% 11.69% 14.74% 16.57% 13.63% 11.59% 13.15%
P AF#L5% 25.45% 28.72% 25.24% 24.71% 26.57% 27.12% 22.50% 25.73%
ek
FEEmRE 5.56% 9.67% 8.96% 9.04% 8.78% 11.80% 13.10% 13.21%
WEFRRE 10.12% 11.54% 11.04% 9.25% 8.36% 10.16% 13.61% 16.47%
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% 2: HHEBEL (002640) M5 ATFAR

= R A 2010A 2011A 2012E  2013E 2014E #lEE (FHFA) 2010A  2011A  2012E 2013E 2014E
Ui 68 510 230 173 178 Zakbfion 403 487 528 614 696
JLK Z AR 0 0 0 0 0 FEARA 264 299 306 350 392
Yol &) 46 84 220 256 290 E A AHLAF M n 3 4 4 5 5
FATH R 31 38 86 98 110 45E %A 44 48 69 80 94
BRI ER 3 5 6 7 7 EEER 29 44 55 64 73
B 75 78 68 78 87 W% A 6 8 0 0 0
HARI T 0 0 0 0 0 FABAME 0 2 4 4 5
KA T 0 0 0 0 0 AAMEEFIKE 0 0 0 0 0
R 44 38 101 160 171 #BHKE 0 0 0 0 0
EHEIE 0 2 0 0 0 LiUKkE 0 0 0 0 0
IAEMI 0 0 0 0 0 FaAkA)iE 58 82 90 110 127
FRA Wi 12 11 12 13 13 AP I FH 0 1 5 0 0
KHAFERE R 1 3 12 17 20  ALATA)E 58 93 95 110 127
=Bt 295 794 757 823 898 M FTAFHL 15 24 24 28 32
s I 72 98 0 0 0 AAHE 43 69 71 83 95
JEAT 0 14 14 16 18 3B THoa) 441 43 69 71 83 95
JLAF IR 10 11 11 13 15 VHRAHAZ 0.0 -0.1 -0.1 0.1 0.1
T KR 22 14 24 28 32 AAREMOKE 0.33 0.52 0.54 0.62 0.72
J A B2 T B 3 5 5 6 6 BRI 0.33 0.52 0.54 0.62 0.72
JL AL 6 18 18 18 18 M4d84w 2010A  2011E  2012E 2013E 2014E
Hpb AT E 9 10 10 10 10 Ak

H A B R AR 0 0 0 0 0 BHKE 23.3%  20.8% 8.4% 16.2% 13.5%
KA 0 0 0 0 0 EBIT3#k% 389%  43.3% 1.6% 22.3% 15.0%
it fi i 0 0 0 0 0 AAEMKE 52.3%  58.2% 3.9% 16.1% 15.1%
R et 142 170 83 91 99 ZAFH

M FAR G 154 624 674 732 799 4B A E 345%  386%  42.0% 43.0% 43.7%
NERTR 2010A  2011E 2012E 2013E  2014E 4§ 4A4)% 10.8%  14.1%  13.5% 13.5% 13.7%
A A 43 69 71 83 95 ROE 332%  17.7%  11.0% 11.8% 12.5%
I8 5 Resh 4 0 3 8 15 21 ROIC 355%  38.6%  22.9% 17.9% 17.4%
BEEFDNER 4 50 -82 48 68

HFFHNAR -10 -14 -79 -79 -35

BT EHILR 24 233 -119 -25 -29

NE% L) 18 269 -280 57 5

IR B 50 68 510 230 173

RN ERBR 68 337 230 173 178
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