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2010A 2011A 2012Q3 2012E 2013E  2014E
EFTKA(GS) 288.69 343.65 198.75 608.24 79581 994.23
F) He 3 i (%) 1350  19.04 4384  76.99  30.84  24.93
% A)18(8 7) 4175 3545 1321 7129  92.80 129.76
F) He 3 i (%) 18.14  -1511  4.26  101.11  30.18  39.84
ZA)% (%) 26.92 22,69  19.17 2613 2508  27.47
BB A (L) 0.83 0.53 0.10 0.53 0.69 0.97
ROE(%) 3413  4.93 1.68 8.93  10.81  13.46
PE(f) 0.00 0.00 51.30  39.41  28.18
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Vi 953.19 1153.58 1398.60 1477.72 &L 34365 608.24 79581  994.23
A 586.84 640.15 677.40 736.84 ik 265.67 449.31  596.22  721.12
LM 43.25 41.39 84.47 62.73  BALHLA R M n 6.35 11.25 12.34 16.90
He mkEk 5.28 26.41 14.46 36.96 EAHA 12.11 29.07 30.08 38.77
T4k E 10.23 14.81 22.19 2123 %m#EA 29.83 52.92 65.42 82.92
B 210.81 367.40 408.43 524.72 M%FA -11.95 -18.03 -19.20 -20.74
H A 96.78 63.41 191.66 95.24  FFERIAMK 0.30 0.00 0.00 0.00

|k 130.36 78.63 107.99 96.38 AAMETFHKE 0.00 0.00 0.00 0.00
P E e 0.00 -0.82 -1.51 226 EEHIKHE -0.57 -0.82 -0.69 -0.75
B 5 10.31 12.35 14.63 16.73 E L F)H 40.78 82.90 110.27  154.51
PN 6.32 6.00 5.68 536 AN 3.03 3.26 3.15 3.20
Ht 113.73 61.09 89.19 76.56  EikskE ok 0.00 0.00 0.00 0.00

KR 1083.54 1232.21 1506.58 1574.10 #)iE% 5 43.81 86.17 113.41  157.71

B Kk 321.55 410.05 609.56 574.28  Fi3#t 6.23 12.80 16.48 23.17
%2 HpE 3 0.00 12.50 6.25 9.38 44| 37.58 73.37 96.93 13454
LA R 160.63 236.46 309.12 339.26 U HMEAFE 2.14 2.08 4.13 4.78
H b, 160.93 161.10 294.18 225.64 Y2 B/ 3 H A 35.45 71.29 92.80 129.76

RS A 0.00 0.15 0.08 0.11 EBITDA 27.37 69.36 9571  138.75
K15 2K 0.00 0.00 0.00 0.00 EPS () 0.53 0.53 0.69 0.97
A 0.00 0.15 0.08 0.11

A Hrait 32155 41021  609.63  574.39 I E 4t E
VAR 4.03 612 1025  15.02
VBN R AARGE 757.96 815.89 886.71 984.68 Akt

REFR RS 1083.54 1232.21 1506.58 1574.10 EidA 19.04%  76.99%  30.84%  24.93%

2 Ak A -11.16% 103.29%  33.01%  40.12%

)3 BR8] A -1511% 101.11%  30.18%  39.84%
FAEE

EFIES 22.69% 26.13% 25.08% 27.47%

RNERER ) % 10.94%  12.06% 12.18%  13.53%

B4 FHA ROE 493%  893% 1081% 13.46%

ZEEDHILR 33.24 -13.70 77.90 58.25 ROIC 2.97% 7.00% 9.02%  11.75%
A1) iH 37.58 73.37 96.93 134.54 124548
B Pl 1.17 1.22 1.50 1.78 K AEE 29.68%  33.29%  40.46%  36.49%
W43 A -11.95 -18.03 -19.20 -20.74 A fifrrE 0.00% 1.52% 0.70% 0.94%
AR K 0.57 0.82 0.69 0.75 #AzheE 2.96 2.81 2.29 2.57
TIEREE) 5.87 -71.08 -2.02 -58.08 @FhbE 2.31 1.92 1.62 1.66
e 0.00 0.00 0.00 0.00 Zi& kA

BREEDHALR -114.22 49.69 -31.54 9.07 XEFFRAHEE 0.49 0.53 0.58 0.65
TARIH 6.26 2.35 3.42 2.46 LB BAER 10.92 14.37 12.65 13.51
K% 0.28 0.82 0.69 0.75  FEATtRIK IR 2.11 2.26 2.19 2.22
H -107.68 52.85 -27.43 12.29 HEIBAR(T)

EREHANER 586.81 17.33 -9.11 -7.88  FRIKHE 0.53 0.53 0.69 0.97
%2 HHE -25.00 12.50 -6.25 313 HHRETNA 0.25 -0.10 0.58 0.44
¥ A2 0.00 0.00 0.00 0.00 HRAEK® 11.41 6.15 6.72 7.49
H b 611.81 4.83 -2.86 -11.01 AfakE

WA S HE iR 505.82 53.31 37.25 59.44 PIE 0.00 51.30 39.41 28.18

P/B 0.00 4.48 4.12 3.71
EV/EBITDA -21.29 43.77 31.30 21.22
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