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R A R & RAK (L) 13.06/9.16 & & &FF = (L) 2.40 5.45 5.93 6.58 7.47
PR 300 454¢ 229124  HRLEZEBRILR(L) 0.19 -0.02 1.36 0.61 0.76
A& (1) N/A N/A 15.46 12.12 9.22
AT AL T B (1) 40.83 34.11 34.11 34.11 34.11
A F) 83 k& (%) 16.98% 38.88% 10.71% 27.53%  31.54%
N WAAH (FTE R EF (%) 22.01% 10.07% 10.25% 11.79% 13.66%
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BEA: ZHKRE
HHER (ARPBEFIA) FERkE (ARTFEFIA)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX- 2% 39N 863 1,149 1,268 1,145 1,478 1,903 T RA 177 187 1,142 878 940 1,052
k% 33.0% 10.4% -9.7% 29.1% 28.7% R 637 922 1,249 943 1,180 1,493
EE L ERA -619 -802 -859 -729 942 -1,213 B 4 6 7 5 7 9
Yo 45 £ N 71.6% 69.8% 67.8% 63.6% 63.7% 63.7% Bk i 14 16 21 18 24 30
ET 245 347 409 417 536 690 ik 832 1,130 2419 1844 2151 2,584
% £5 £ AN 28.4% 30.2% 32.2% 36.4% 36.3%  36.3% % & S 82.1%  843% 91.1% 87.1% 87.4% 88.6%
A AL B A -31 -41 -50 -52 -67 -86 * 45K 12 26 25 25 25 25
% £ £ HA 3.6% 35% 39% 45%  45%  4.5% 2R 131 149 154 193 224 241
Bk -30 -41 -41 -39 -50 -65 % & %S 13.0% 11.1% 58%  9.1%  9.1%  8.3%
% £ KA 35% 35% 32% 34% 34% 3.4% bR v 28 21 23 20 26 31
5 0 77 91 114 -117 151 -194 N i 182 20 287 272 310 3W
% £5 12 A 89% 7.9%  9.0% 102% 10.2%  10.2% % & #* 17.9%  157%  8.9% 12.9% 12.6% 11.4%
BAHLAAE (EBIT 107 175 204 209 269 346 % E %3 1,014 1,341 2656 2,116 2,460 2916
% 45 £ N 12.4% 152% 16.1% 18.3% 18.2% 18.2% s 94 150 531 0 0 0
W43 A -2 -11 -11 2 -1 -3 JFLATER IR 325 446 551 432 558 719
% #5£ EN 0.2% 0.9% 0.8% -0.2% 0.1% 0.2% AR AR 193 194 257 253 317 399
T RAEB K -16 -46 -39 -40 -48 -52 kR 611 790 1,338 685 875 1,118
AL S 0 0 0 0 0 0 K5 60 107 0 0 0 1
HRM A 1 0 0 0 0 0 HAe k5 2 10 9 9 9 9
Y A 77 ) 06% 01% 00% 00% 00%  0.0% ik 674 907 1,347 694 884 1,128
ER 90 118 155 171 219 290 EABRBRAERE 336 431 1,309 1,423 1578 1,792
Bk FY 1 F 10.5% 10.3% 12.2% 14.9% 14.8% 15.2% b HE ARG 5 2 1 -1 -2 -4
A I & 0 8 2 3 3 3 AR AR AT 1,014 1,341 2656 2,116 2460 2916
HLAT A 7 90 126 157 174 222 293
FbEES 10.4% 11.0% 12.4% 152% 15.0% 15.4% b -
B F AL -8 -32 -26 -30 -38 -50 2009 2010 2011 2012E 2013E  2014E
P IR F 8.8% 255% 16.6% 17.0% 17.0% 17.0% E N T
A1) 82 94 131 144 185 243 B 0.451 0.527 0.549 0.608 0.775  1.020
- & E A 1 -1 -1 -2 -2 -2 B AT 1.867 2395 5453 5930 6575  7.465
V38 F & 8) 6 4 81 95 132 146 186 245 FRZENLAR 0191 0.193 -0.021 1.362 0609 0.764
P F 94% 83% 104% 12.7% 12.6% 12.9% 1 X R A) 0.000 0.000 0.000 0.130 0.130 0.130
Bl E
AERER (ARTBEAA) FR KRB R 24.14% 22.01% 10.07% 10.25% 11.79% 13.66%
2009 2010 2011 2012E 2013E  2014E BRI HEF 8.00%  7.08% 4.96% 6.90% 7.56%  8.39%
A 0 0 131 144 185 243 BT A S F 19.78% 18.84%  9.25% 12.22% 14.16% 16.03%
VHAR KR A 0 0 0 0 0 0 B R
E 30 0 0 63 55 67 74 FBLRLEAEKS 85.10% 33.03% 10.39% -9.68% 29.07% 28.73%
EZ TG 0 0 22 11 -3 -3 EBITH & % 41.32% 63.14% 16.84% 2.50% 28.37% 28.57%
TEREEFH 0 0 221 116 -102 -131 b P - 14.02% 16.98% 38.88% 10.71% 27.53% 31.54%
BEFEHAELER 0 0 -5 327 146 183 BRFHRE 29.87% 32.17% 98.14% -20.33% 16.26% 18.52%
FAT -24 -29 -29 -47 -53 -41 KETERS
xR -18 -14 1 0 0 0 LMK R 45 R4 205.3 2347 299.9 3000 300.0 3000
e 0 0 0 0 0 0 BAR R AR 4.0 2.2 2.7 2.7 2.7 2.7
BEEHALER -41 -43 -29 -47 -53 -41 FATIREK R 4 R4 106.2 117.4 1501  150.0 150.0  150.0
ARG 1 0 750 0 0 0 ) & = B 45 R4 55.5 47.2 44.4 56.1 48.3 40.9
AR A 134 107 270 -530 0 1 B
H e -150 -90 -34 -14 -31 -31 & RAR IR FAR A -6.94%  16.32% -46.70% -61.72% -59.65% -58.79%
EREHRESR -16 17 986 -544 -31 -30 EBIT #) 8.1% [ 42 3% 67.3 16.0 19.1 -100.1 2272 1012
RNEHAE -57 -25 952 -264 62 112 KE RS 66.41% 67.67% 50.70% 32.78% 35.94% 38.68%
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R ATk,

EEAARFGEAT, BEIEARIRIM T RAFHA RE A48 FEAATRIERI AT R S, T H
8] E e RAR R F IR S AT 2RIk 5.

AR BRI B AT R A R RIS LA i, MRS PTEILE T At 5 S K AR 50 R4 49 UL 8 AT
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