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AEBRN (AET B 7F) 9,965 11,996
Z 54 (%) 15 20
BRI (ART FA) 237 169
AP ROK A (AR T) 0.593 0.425
Z5 (%) (23.0) (28.3)
T 5 T AR S (AR
AT IM AERIK  (A KT
7 245 /7 (%) ; .
A SHOMG (ART) 0.593 0.425
Z5 (%) (23.0) (28.3)
A P T B R (1) 16.5 23.1
oo T BE (1) 16.5 23.0
FRNLHE (AKT) 0.98 0.63
A& RN ARE (42) 10.0 15.6
A b 48] BB B AT A (1) 1.9 39
IR (AR T) 0.204 0.000
J& 8 % (%) 2.1 0.0

2012E
12,624
5

(84)
(0.212)
(149.5)
0.226
(0.18)
17)
(0.212)
(149.5)
NIM
NIM
112
8.8

8.0
0.500
5.1

2013E
13,113

(37)
(0.093)
(55.7)
0.290
0.01
N/A
(0.093)
(55.7)
NIM
NIM
0.99
9.9

6.2
0.500
51
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0.017
(118.5)
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0.09
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0.017
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7.9
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0.500
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AN 2012 5T = & 8 ok N 9.7112 5T, Rl k¥ 7.65%, )28 F L/ 3]
WE R 0G4 A8 41,941 7, AR #-020 4, JedEEAAE TR 11, ARk
#0257, EdH=FEE LR NRLIEK 6.74%, 2844085 4% 2,164 77,
% ) %-0.06 7T

Bik L= FELGHZ

(AR T, &%) 011 5$HW=%F 20R2%F=%4 R pa(%)
EXI2ON 9,019.96 9,710.42 7.65
B b R A 7,201.99 7,772.43 7.92
EX L 1,817.97 1,937.99 6.60
AHAE TR 1,266.20 1,602.99 26.60
% 296.96 376.83 26.90
BALAT A 184.21 (120.25)

4% A (22.08) (19.81)
b SR 163.17 (79.41)
DERE 2 i R 163.17 (79.41)
RO () 0.41 (0.20)
Jo k)G %A1 iH 163.16 (100.05)
Fo kBB HE (L) 0.41 (0.25)

AR TSR, P REF

AR 2HE=ZFRLGHE

(AR T, 57F) 2011 % 2012 % 2012 4 F $(%) 2R b (%)
=K F=FR R=%A
IR N 2,923.75 2,990.82 3,120.77 6.74 4.34
Bk AR A 2,349.53 2,376.62 2,488.07 5.90 4.69
EXIE 574.22 614.20 632.70 10.18 3.01
HAE R 440.88 551.95 527.14 19.57 (4.49)
H %A 109.17 133.80 126.20 15.60 (5.68)
BALATA) 2.18 (95.73) (43.87)
5% R (7.28) (6.74) (5.96)
A 9.78 (77.67) (21.64)
)28 4 A i 9.78 (77.67) (21.64)
W () 0.03 (0.19) (0.06)
F2 k5 4 A iH 6.80 (92.05) (28.60)
FEEHRIKE 0.02 (0.23) (0.07)
(%)

AR 2RI, P REF

BN EAL TR BEE

sa] B 2011 SRk, BRANIGR B T, 35 R FHRIUR 6.74%, Mg
B TRIEAETELETH, NANEZEARERETEMIK. A3
S LEFEFFHAESE, RESK, FZFRXAHTIVE, Rit4FEFE
E2%AH 12K,
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N E) BALETA)E R 4-1.41%, bh 2 ZE-32% 09 LR FrdTak . BAREA FER 2
ZEA 02T AN 509 T, 1220 3] 6945 3% A 5 4 16.89%, 4k 2 & & T % 1.56
ANEYE, FEFACK2ERETHEOANG 5 5. BANE TN FERAL
F i, 122582 FFEH R E.

12 R NEE L F KA, N6 3FEN AR ERLE 2 F A DG M, &3
53 K, AT T RAEEZGKRE, REENED, Ma4F2. 3FHH
AT IE B # R ik 5] 82-83 K, B EAE HHBIEE (TaAh TR
HR Ao RAEAR TG AT IR B 5 R B3 K 41 A= 45 R) , A3 & K469
EAEAREL NG TE, FATHERERKREXRGLE,

B & 4. 3] 2011 45 VA & 09 &30 M 4-bb %L %

(%) 20114 20114 20114 20114 20124 20124% 20124 2011 2012 2012
12 2%F 3%F 4FE 1FE 2%FZF 3% W=%KF L¥F W=ZFAE
EXIES 19.67 21.27 19.64 20.60 19.20 20.54 20.27 20.15 19.81 19.96
kL Ok 12.69 14.54 15.08 16.42 14.56 18.45 16.89 14.04 16.33 1651
%30 o ) & 2.73 350 3.73 3.16 3.25 4.47 4.04 3.29 3.80 3.88
W49 R & (0.22) (0.28) (0.25) (0.22) (0.20) (0.23) (0.19) (0.24) (0.22) (0.20)
BALATFI I & 343 246 0.07 0.19 0.54 (3.20) (1.42) 2.04 (1.16) (1.24)
SRR % 26.14 15.61 29.89 33.90 761 (11.79) 30.79 2259 (2051 (0.25)
EEIES 2.69 2.30 0.33 0.20 055 (2.60) (0.69) 1.81 (0.88) (0.82)
)2, TN ) 69 A 5 2.69 2.30 0.33 0.20 055 (2.60) (0.69) 181 (0.88) (0.82)
T 1.81 1.79 1.64 1.53 1.54 145 1.40 1.64 1.45 1.40
s 45.34 4451 48,53 51.58 50.33 52.77 55.38 48,53 52.77 55.38
BRR R KK 40,51 49.24 48.70 55.96 47.12 52.78 53.43 4753 51.84 55.81
RO 3 B B R 3 0.23 0.26 0.20 0.32 0.39 0.35 0.14 0.20 0.27 0.25
Joly G 61.57 74.68 74.19 81.33 67.83 82.24 82.55 72.54 76.36 79.95
oA B R (20.83)  (25.18)  (25.29)  (25.04)  (2032)  (29.10)  (28.98)  (24.81)  (24.25)  (23.90)
FHRN: 2T HIE, P A E
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448: 12A318 2010 2011 2012E 2013E 2014E %% H: 12F 31 R 2010 2011 2012E 2013E 2014E
L2 0N 9,965 11,996 12,624 13,113 13956 %774 iH 279 220 (109) (47 8
A R (7,951) (9,641) (10,178) (10,413) (11,025) 78 L5 he4¥ 172 234 370 429 458
Z2E %A (1,598) (1,931) (2,198) (2,328) (2,474) 4%#)& % A (B4) (29  (10) (9) (8)
BHLYT B I A 415 424 249 372 458 EEFK AL 21 (117) 250 0 30
A B B4 (172)  (234) (370)  (429) 458 H4 (33)  (45) (54 25 10
ZZHHE (&HLFTA ) 244 190 (121) (57) 0 Lz2ETRNLRik 14) (12 0 0 0
A BN ) 34 29 10 9 8 ZEFEHSEHALR 391 251 447 398 499
F AR %) 1 1 1 1 1 WM EE R > S0 (507)  (965) (628) (575)  (537)
FLAT A 279 220 (109)  (47) 8 AWM A 1 34 0 0 0
B 438 42) (51 25 10 (2) R FRLK 0 0 38 38 38
VR FRAE 0 0 0 0 0 BEEHZEGAALR (507) (931) (590) (537)  (500)
bR 237 169 (84 (37 6 H¥AH 2,582 0 0 0 0
B A 237 170 (84) (37 T A¥k 4 0 0 0 0 0
E Y S E AN ) 0593 0424 (0.211) (0.093) 0.016 F 4+A% & (200)  (200)  (200)  (200)  (200)
Mo AR BOK A (A RT) 0593 0425 (0.211) (0.093) 0.017 HibgkFI4% 3) 0 10 9 8
R B (ARP) 0204 0000 0500 0500 0500 FKESZEGALRA 2379 (200) (190) (191)  (192)
W N3 K (%) 15 20 5 4 6 WAL 2,264 (880) (333) (330) (193
BB AT F) 8 3% K (%) G) (220 (164)  (53)  (99) M4 880 3144 2264 1,931 1,601
BB 8 AT A 18 38 K (%) ) 2 (4) 49 23 3] g R IR (66) (631) (133)  (130) 7
RO 353 K (%) (23)  (29) (150)  (56) (117) ALE A WIAR (81) (651) (133)  (130) 7
A% RO 5 3 K (%) (23) (28)  (150) (56)  (119) AT 4N IR 4R R TN
Ve ie L ST & & Vs i)
EEE
K> A& (ART 5 7) #48: 124318 2010 2011 2012E 2013E 2014E
4#48: 128318 2010 2011 2012E 2013E 2014E Z Atk A
AEBALEENDY 3,144 2,264 1,931 1,601 1,407 &ALITEETAEE (%) 42 35 2.0 2.8 3.3
LRk 2 6 14 8 8 9 BALATA I (%) 24 16 (10 (04 0.0
)53 1,198 1,657 1744 1811 1928 #LATAiE (%) 2.8 18 (090 (04 0.1
BNk e 983 1,803 1,405 1459 1553 4 F| (%) 2.4 14 (07 (03 0.0
RAE & 5330 5738 5087 4879 4897 #shik
- 375 673 911 1,007 1,089 &#hrkE(42) 19 15 14 13 1.2
I H 61 125 125 125 125 A EEEE(E 15.8 93  na n.a. na.
bR E 680 818 801 812 772 A Rk E(%) FYE HRE FNE AR SN
¥ %= % 1116 1616 1,836 1,944 1986 ik#hrkE(42) 14 11 0.9 0.8 0.7
b i 6,446 7,353 6,924 6,823 6,882 4E{h
JLAT R K 1788 2273 2280 2333 2470 &% (42) 165 231 NM  NM  609.6
KI5 0 0 0 0 0 M4 &% (1) 165 230 NM  NM 5673
H A A 1,066 1476 1,323 1407 1523 B AR S LS 139 194 NM  NM 4780
Rk 2,854 3,749 3,603 3740 3,993 &% (1)
5 0 0 0 0 0 4% (12) 11 11 1.2 13 1.4
Hrk A Gt 0 44 44 44 4 PR AR (12 100 156 8.8 9.9 7.9
B A 400 400 400 400 400 4>k H-4A] 8L AT A 19 39 8.0 6.2 5.5
4% 3191 3,161 2,877 2,639 2446 iA(4)
BARES 3591 3561 3,277 3,039 2846 HEitk
VB REAFRAE 0 0 0 0 0 F%EH# XK 550 627 625 635 489
B Ak RS 6,446 7,353 6,924 6,823 6,882 kK JE 4 K 5K 0.2 0.4 0.2 0.2 0.2
AR R BB (AR T) 8.98 890 819 760 711 mAtHRAKJE R 655 692 659 649 628
HRA K T (AR T) 883 859 788 729 6.80 WikE
A RRI(LA)NART) (7.86) (5.66) (4.83) (4.00) (352) M8 A+ %(%) 345 0.0 n.a. na. 3,1103
PRI 2T BAER o 4 SR AT FTH H R M E (%) 66 48 (26) (12 02
M & (%) 3.2 20 (1L7)  (0.8) 0.0
T3 A A F(%) 8.2 6.7 (34) (L6 0.2
FHFIR 2N BAER P 4 PR FFA T
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