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RABIEA(A 77 1) 7432 FALKA (FHL) 346.08 657.96 1,198.4 1,908.3 2,868.1
(L) 57.20  FAMAIik 68.58% 90.12% 82.15% 59.23% 50.30%
TE(E 7 L) 12510.78  A|HEs K 76.54% 102.41 66.98% 67.95% 48.39%
RABTA(E 7 L) 425101  #dHMRKA () 1.68 170 142 239 355
-5 47 b —7 35 & Fext b ARG E (L) 1.68 170  1.47 233  3.59
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T TRE (47) 89.05 45.69 43.28 2577 17.37
NV T PEG 116 045 065 038  0.36
= T NN e R () 29.71 16.06 16.90 21.69 28.78
= R L BEAAERE 1.00 159 136 2,02 279
= W B A 5.67% 10.62% 16.84% 22.05% 24.65%
- ‘ LR 505 485 364 284 214
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3. BR B RATAIA BB AL BB R AN R A, Sohl h) T VA BRI I R A% Rotd k4 T if KUe; 5.
AR RE A Rt o8] 25 e

BE 1: 2\ B 7 Ha Aok G5 B3 £ T T A9 K

250% - i ) _ )
g — i R M S R P o
200%%0 -
° ITN#JH%%& B = 7 At
150%% - e 155.8%% WA
133.3%0
114.6%%
100%0 -
HB5. 5%
50%0
] A
0%% | —QpOSp” Or0%%5 T T T T T T T 1
10-Q1 10-Q2 10-Q3 10-Q4 11-Q1 11-Q2 11-Q3 11-4Q 12-Q1 12-Q2
-502%2a -

ER S S

a}r

-2- S Wik EXZEHEERERRY



Tr = IESS

QILU SECURITIES INE] BIR

MR 2 EFERMERIE

5 B 20113 5 & $48 20123 F & 48 &
FE (EFA) 10-Q3  10-Q4 [11-Q1  11-Q2  11-Q3  11-4Q 12-Q1  12-Q2  12-Q3 iéiz;i{] iégjf
EX- 2P 3 FN 89.1 95.4 130.2 150.6 195.9 181.2 279.5 248.7 2814 855 328
WE % (Flb) 65.9%  66.2%  |52.6%  97.6%  119.9%  89.9% 114.6%  65.2%  43.6%
Wk & () 169%  7.1% 36.4%  156%  30.1%  -7.5% 542%  -11.0%  13.2%
b R A 29.3 34.4 47.2 55.2 69.2 64.2 97.3 94.1 105.7 36.5 11.6
MK 328%  36.0%  |36.2%  36.7%  353%  35.4% 348%  37.8%  37.5% 22%  -0.3%
2B W SHE B A 1.1 05 15 1.9 2.7 1.4 34 2.2 30 03 0.8
/A& N 1.2% 0.5% 1.1% 1.3% 1.4% 0.8% 1.2% 0.9% 1.1% -0.3%  0.2%
EX- 3T X b 58.8 60.5 81.6 93.4 124.1 115.6 178.7 152.4 172.8 487 20.4
=2 £ % 66.0%  634%  |62.6%  62.0%  63.3%  63.8% 63.9%  61.3%  61.4% -1.9% 0.1%
EX =X 59.8 61.0 83.1 95.3 126.7 117.0 182.2 154.6 1758  49.0 21.2
£4)% 67.2%  64.0% |63.8%  633%  64.7%  64.6% 652%  622%  625% -22%  0.3%
Wk & (Fk) 80.0%  64.6%  [54.7%  96.3%  111.8% 91.7% 119.4%  62.1%  38.7%
¥R & (k) 232%  2.0% 36.1%  148%  32.9%  -7.7% 55.7%  -152%  13.7%
A4 % 314 30.9 316 355 49.0 64.7 443 483 871 381 38.8
Wk & (Fk) 133.3% 50.2%  [226.9%  155.8% 56.1%  109.8% 39.9%  36.1% = 77.8%
A A ME N 35.2%  32.3%  |243%  23.6%  250% = 35.7% 15.8%  19.4%  30.9% 59%  11.5%
EEEA 5.7 10.4 75 11.2 13.8 18.8 15.4 27.0 202 64 6.8
%28 3% A 6.4% 10.9%  |5.8% 7.5% 7.0% 10.3% 5.5% 10.9% 72% 01%  -3.7%
5% F 0.0 -1.7 7.1 9.3 9.8 -10.2 8.6 -8.0 82 17 0.2
W 4% B . 0.0% -1.8% -5.4% -6.2% -5.0% -5.6% -3.1% -3.2% 2.9% 21%  0.3%
=R A 41.6%  415%  [247% @ 24.9%  27.0%  40.4% 183%  27.1%  352% 82%  8.1%
FFEBALAR K 0.0 (0.2) 1.2 (0.1) 25 (2.0) 26 (1.4) 0.2
AL T S R 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 00 0.0
BN E 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 00 0.0
# b )58 21.7 21.1 48.3 56.1 68.7 44.4 125.0 86.5 735 48 -13.0

WwEE (Flk) 63.2% 80.7% 25.1% 115.0%  216.7%  110.4% 159.0% 54.1% 7.0%
¥k FE (X)) -16.9% -2.7% 128.8%  16.2% 22.4% -35.4% 181.7% -30.8% -15.0%

ho: SN 0.3 0.6 0.1 13 1.0 18 1.76 2.20 143 05 ©.8)
A BAs & 05 0.0 0.0 0.0 1.0 0.7 0.00 2.46 114 02 13)
#1994 215 216 483 57.4 68.7 455 1268 862 737 51 1255
Mg (Fk) 630%  8L0%  |25.1%  1190.7% 219.7% 110.2% | 1623%  50.1%  7.4%
MEE () -17.8%  0.7%  |1235% 18.8%  19.6%  -33.8% | 178.8%  -32.0%  -14.4%
P AL 33 22 7.4 8.9 10.4 6.8 19.8 13.4 1.6 11 -1.8
RIEALEOL) 151%  10.4%  |153%  155%  15.2%  14.9% 156%  155%  15.7% 0.2%
& #)i8 182 194 41.0 485 58.3 387 1069 728 622 39 (10.7)
%A E (%) 205%  203%  |315%  32.2%  20.7%  21.4% 383%  293%  221% -7.6%  -7.2%
Mg & (Fk) 66.3%  8L1%  |253%  122.6% 219.6% 99.5% | 1611%  50.1%  6.7%
MEE (k) -164%  64%  |1112% 185%  20.1%  -33.6% | 176.4%  -31.9%  -14.6%
VR A AR A 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
gﬁg"‘\‘ﬂ IR A 18, 19.4 41.0 485 58.3 38.7 1069 728 622 39 (10.7)
HEE (Fw) 663%  8L1%  |253%  122.6% 219.6% 99.5% | 1611%  50.1%  6.7%
Wk (k) -164%  6.4%  |111.2%  185%  20.1%  -33.6% | 176.4%  -31.9%  -14.6%
WMEEME () EDIVO! 035 0.75 0.44 0.53 0.35 0.49 0.33 028 (0.25)  (0.05)
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HR2: BEFTHHE

RBR (ARFEFA) R A (ARFAETA)
2009 2010 2011 2012E 2013E 2014E 2009 2010 2011 2012E 2013E 2014E
Fk E A 205 346 658 1,198 1,908 2,868 FaiE 4 1,504 1,351 1,517 1,587 2,051
B E 44.72% 68.6% 90.1% 82.1% 59.2% 50.3% K E IR 9 16 34 48 78 117
A -76 -123 -236 -425 -630 -946 Bt 33 67 114 164 242 364
% #E A 36.8% 35.5% 35.8% 35.5% 33.0% 33.0% HAAH R 9 89 119 164 270 458
£.4) 130 223 422 773 1,279 1,922 bk 92 1,676 1,618 1,893 2,177 2,989
% £ £ KA 63.2% 64.5% 64.2% 64.5% 67.0% 67.0% % &4/~ 61.9% 95.6% 85.4% 82.5% 79.9% 81.4%
B AL B Ao 2 -3 7 13 21 -31 KK 0 0 0 0 0 0
% #E A 1.0% 1.0% 1.1% 1.1% 1.1% 1.1% B % % 46 65 257 384 529 666
B A -46 -86 -181 -329 -525 -788 % &7/~ 30.7% 3.7% 13.6% 16.7% 19.4% 18.1%
% # B A 22.3% 24.8% 27.5% 27.5% 27.5% 27.5% R HKE 11 13 19 17 17 17
EREA -20 28 51 93 -149 -224 AT 57 78 277 402 547 684
% 4§ A 9.9% 8.0% 7.8% 7.8% 7.8% 7.8% % &4~ 38.1% 4.4% 14.6% 17.5% 20.1% 18.6%
EALT A (EBIT) 62 106 183 337 584 879 % Bt 149 1,754 1,894 2,295 2,724 3,673
% # B A 30.0% 30.7% 27.7% 28.1% 30.6% 30.6% [EIIEER 12 70 0 0 0 0
W49 0 2 36 27 29 34 JLAT3R 26 51 111 183 287 429
% #E A 0.1% -0.4% -5.5% 2.3% -1.5% -1.2% HARE AR 5 8 23 259 62 93
R BALAR K 0 0 2 0 0 0 R ik 42 129 134 442 349 521
NAMMERFICE 0 0 0 0 0 0 R 0 0 0 0 0 0
ErSigle- 0 0 0 0 0 0 BN ki 0 0 4 4 4 4
% AL A A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% itk 42 129 138 446 353 525
L] 61 107 217 365 614 912 HEBBRERS 107 1,624 1,756 1,849 2,372 3,147
FALA) ] F 29.9% 31.0% 33.0% 30.4% 32.2% 31.8% VHE AR A 0 0 0 0 0 0
IR 0 0 3 3 3 3 AR ARBAT 149 1,754 1,894 2,295 2,724 3,673
ALAT A 61 108 220 367 616 915
Al FE 29.9% 31.2% 33.4% 30.6% 32.3% 31.9% g A
PR -9 -16 -33 -56 -93 -139 2009 2010 2011 2012E 2013E 2014E
PIIRFEE 15.0% 14.6% 15.2% 15.2% 15.1% 15.2% -3 & T
44058 52 92 186 311 523 776 HRMKE () 1.272 1.684 1.705 1.423 2.390 3.547
VE M ERE 0 0 0 0 0 0 BRARE (L) 2.610 29.707 16.058 16.905 21.686 28.781
V3 B F &4 4] 455 A3 52 92 186 311 523 776 BRZENA SR (L) 1.021 0.999 1.591 1.358 2.019 2.786
A E 25.4% 26.6% 28.3% 26.0% 27.4% 27.1% BRMA () 0.000 0.000 1.000 1.000 0.000 0.000
SHRE
AL REFL (ARFEFA) St 48.76% 567%  10.62%  16.84%  22.05%  24.65%
2009 2010 2011 2012E 2013E 2014E ES VS 34.91% 5.25% 9.84%  13.57% 19.19%  21.12%
ez b 52 92 186 311 523 776 AN S E D 67.29%  47.59% 37.87%  85.22%  62.92%  67.71%
VAR A 0 0 0 0 0 0 Bk
ESE ¥ 4 7 13 8 10 11 B ISR 44.72%  68.58% 90.12%  82.15%  59.23% 50.30%
kB ERA 0 0 3 -3 3 3 EBIT# % % 69.34%  72.48% 71.66%  84.74%  73.28%  50.33%
FER AL -15 -45 28 20 -89 -175 A 95.37%  76.54%  102.41%  66.98%  67.95%  48.39%
ZEEHALHR 42 55 174 297 442 609 B EEBRE 93.57%  1073.53% 8.01% 21.14% 18.72% 34.82%
FAF L 32 79 190 131 153 146 REEELS)
Edy 0 0 -10 0 0 0 FLC TR B 45 R A 13.6 10.8 9.8 10.1 10.0 10.1
HAb 0 0 0 0 0 0 AR AE R Ak 122.0 149.2 140.3 140.3 140.3 140.3
EEEHALRR -32 79 -200 -131 -153 -146 AT IR B R A 41.3 437 40.7 44.4 426 42.9
AR R 7 1,436 0 0 0 0 B 5 3 7 B 4% R A 58.3 54.1 36.2 23.6 16.2 115
AR 3 58 -70 0 0 0 (28 %]
b 0 7 59 0 -219 0 % AR/ AR 27.18%  -88.26%  -76.93%  -82.05%  -66.91%  -65.15%
EFEDAESR 10 1,487 -129 0 219 0 EBIT 4| &R FE 434 370.1 -70.3 5.0 -12.3 -20.0 -26.1
AL RE 20 1,463 -155 166 70 464 KRR 28.39% 7.37% 7.29% 19.43% 12.95% 14.30%
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P RHMARE P RAERER.
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