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2 FE 2011 2012E 2013E 2014E 4t %A 2011  2012E 2013E 2014E

R F = 403 395 428 484 B HAN 294 305 402 499
N4 251 228 224 228 Eim A 165 175 224 272
LR 3K 71 76 93 120 B AbHL A A An 1 1 1 1
H R B 0 4 6 5 ZTLFA 30 35 48 60
AT Ek 2 5 5 6 EEFA 37 40 54 67
B 69 74 89 112 MH% A 0 -5 -5 -5
BNk 9 8 9 12 FERAARE 2 2 2 2

ERDEE 140 183 224 263 NAMET KA 0 0 0 0
¥ 45 K 0 0 0 0 #\FHka 0 0 0 0
e 119 142 174 208  E A 59 58 78 102
R 11 10 10 9 BRI 7 4 4 4
AR RS 11 30 40 45  Fdsh Ik 0 0 0 0

= &t 543 578 652 747 A8 B 66 62 82 106

A fitk 48 47 55 67 FiigHL 13 9 12 16
52 Hth 2 0 0 0 0 448 53 52 70 90
T AT IR 3R 24 27 34 41 VB EAHRS 2 3 4 5
H bR ik 24 20 22 26 3B AR 52 49 66 85

kR R 15 15 15 15 EBITDA 70 60 82 108
KA B 15 15 15 15 EPS () 057 0.31 0.41 0.52
AR B R 0 0 0 0

%4t 63 62 71 83 I EZWMEE

v HIE R A 10 13 18 23 &S E 2011 2012E 2013E 2014E
Bk 90 162 162 162 RK A
TR AR 263 191 191 191 Bk 22.0% 38% 318% 24.1%
G A 119 154 215 293 EiAkAiE 36.1% -26% 352% 30.4%
)2 BN B R R ARG 470 503 563 641 V3BT A8 4 AR 41.9%  -42% 329% 28.9%
Rt B R 3 543 578 652 747 KAV 4L

EA)F &%) 43.8% 425% 444% 455%

RAERER smare AAE 0 17.5% 162% 163% 16.9%

2 FE 2011  2012E 2013E 2014E ROE(%) 11.0%  98% 11.6% 13.2%

BEEHALE R 34 38 46 56 ROIC(%) 19.9% 150% 169% 18.4%
b bl 53 52 70 90 12MEEeA
Fr 18 e 44 10 7 9 11 K& R EW 11.7% 108% 109% 11.1%
%% A 0 -5 -5 -5 ERATRRE®%) 25.73% 26.15% 23.02% 19.73%
TR K 0 0 0 0 Az ® 841 8.45 7.71 7.20
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¥ 3% % 0 0 0 0 AT KA EE 7.13 6.80 7.33 7.26
I TR 4 -2 0 0 #mB#FEH (L)

EREDNA K 219 -9 -0 2 BMRKE GRATHE) 0.32 0.31 0.41 0.52
2 B4 3 -45 0 0 0 #mesasiGRitd 0.21 0.24 0.28 0.35
KAt 2 -1 0 0 0  #MAR > GAED 291 3.11 3.49 3.97
3 JE 3 A 23 72 0 0 4k
F AL FRIE Hn 239 72 0 0 PIE 2090 21.83 16.43 12.75
H A E FIRAR 4 -9 -0 -2 PIB 2.29 2.14 1.91 1.68
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