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SN RPADIELEE S &

& 22 5w 2010 2011 2012E 2013E 2014E
BLPAN (FL) 30,156 34,952 40,360 52,025 65,020
Rl (%) 13.8% 15.9% 15.5% 28.9% 25.0%
ERIE N2 15,831 18,854 23,511 30,626 38,486
Rl (%) 22.4% 19.1% 24.7% 30.3% 25.7%
)2 8, 8] 4 A i 6,130 7,709 9,855 12,842 17,321
Rl (%) 25.3% 25.8% 27.8% 30.3% 34.9%
ERA (7)) 15,840.0 15,840.0 15,840.0 15,840.0 15,840.0
FMIE (L) 0.39 0.49 0.62 0.81 1.09
ROE 20.7% 6.8% 8.1% 9.6% 11.4%
PIE () 41.2 32.8 25.6 19.7 14.6
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ey y 3 2011 2012E 2013E 2014E A3 & E 2011 2012E 2013E 2014E
R REE 1,197.9 1372.4 1,564.9 18148 —, BN 349.5 403.6 520.2 650.2
R o 761.1 731.9 743.1 7955 B kR A 161.0 168.5 214.0 265.3
RHHE LT 0.0 0.0 0.0 0.0 B Ak AL A B W e 4.9 9.2 11.6 146
F R 314.8 5225 667.1 828.5 HERA 76.2 90.4 104.0 117.0
AT A 32.1 875 117.3 145.7 ES T 365 39.9 456 51.3
B 74.2 25.4 322 39.9 W 4% -17.6 -18.4 73 3.4
EAS R 15.7 5.2 5.2 5.2 = BALM K 25 3.8 2.9 33
ERDHE~ 173.3 167.9 155.2 142.4 Ao AN AANE R I A 0.0 0.0 0.0 0.0
PEARIE 0.0 0.0 0.0 0.0 :}i;ﬁ»qyﬁﬁ 0.0 0.0 0.0 0.0
R A AN E T 0.0 0.0 0.0 0.0 £, BB LKA 0.0 0.0 0.0 0.0
B &%~ 112.1 122.9 109.4 95.9 =. BLAE 86.2 110.3 149.3 202.0
I 38.7 24.0 24.8 256 TR TN 45 6.2 2.0 2.0
R ZX I 0.0 0.0 0.0 0.0 B B E ok 0.0 0.1 0.2 0.2
T B MR 20.9 19.8 19.8 198 =, ABEH 90.7 116.4 151.1 203.8
tE A A 15 1.2 1.2 1.2 B BHARALE A 136 17.8 227 306
® =&t 1,371.3 1,540.3 1,720.1 19573  w. %AW 77.1 98.5 128.4 1732
A%tk 195.1 289.3 340.7 404.7 va B B A 8] 4% ] 771 98.5 128.4 173.2
58 B B 0.0 0.0 0.0 0.0 VHE AR A 0.0 0.0 0.0 0.0
F AT IR B 1722 241.1 299.3 3683 £, BMA(FHR) 158.4 158.4 158.4 158.4
R 2 0.0 0.1 0.1 01 EPS () 0.49 0.62 0.81 1.09
HE RS Ak 229 48.2 413 363
A R 358 359 359 39 T EMEE
B EEEN 35.8 35.9 35.9 359 At HE 2011 2012E 2013E 2014E
+ 5 BRI AR 0.0 0.0 0.0 00  REfAH
P s 0.0 0.0 0.0 0.0 ETION 15.9% 15.5% 28.9% 25.0%
# At 230.9 3252 376.6 4405 ERER 19.1% 24.7% 30.3% 25.7%
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A 79.2 158.4 158.4 158.4 EN 8] A 25.8% 27.8% 30.3% 34.9%
KANBLE LT 874.2 795.0 795.0 7950  F A A
AR A 186.9 261.7 390.1 563.4 ERES 53.9% 58.3% 58.9% 59.2%
BAER AL 1,140.4 1,215.1 1,3435 1,516.7 EXR - NN 20.3% 23.7% 27.9% 31.0%
AR AERES 1,371.3 15403 1,720.1 1,957.3 ROS 22.1% 24.4% 24.7% 26.6%
ROE 6.8% 8.1% 9.6% 11.4%
AERER P FAA ROIC 6.6% 7.9% 9.3% 11.2%
ey y 3 2011 2012E 2013E 2014E {24k eL
2B EHI LR -28.1 8.8 47 49.8 KRR 16.8% 21.1% 21.9% 22.5%
A 77.1 98.5 1284 1732 F G AR 12 H nla nla n/a n/a
I8 A 146 183 16.4 16.8 R 5.68 4.64 4.48 437
W4 % A 4.1 6.1 7.3 -3.4 ZEENE S PS5 n/a n/a n/a nla
BARE 0.0 0.0 0.0 00 #iEELAH
BERAT -122.6 -119.6 -132.3 -136.3 BoR R R 0.25 0.26 0.30 0.33
ek 13 0.1 05 0.4 Mk R % 324.27 466.05 461.64 458.73
EREDHALAK -618.4 -4.0 038 0.8 R REK 165.98 54.20 54.18 54.18
FALL -68.4 -24.8 038 08 HEEHE (L)
KRR -550.0 0.0 0.0 0.0 EXR X 008 0.45 0.60 0.91 1.27
HE T 0.0 208 0.0 0.0 BB ERA -0.18 -0.06 0.03 0.31
EREDALA 7535 -16.4 7.3 3.4 E N 7.20 7.67 8.48 9.58
th kK -14.1 0.0 0.0 00  jefirk#
BA A 803.9 0.0 0.0 0.0 PIE 32.75 25.62 19.66 1458
ek -36.3 -16.4 7.3 3.4 P/B 221 2.08 1.88 1.66
CEEHYH 0.0 0.0 0.0 0.0 P/S 7.22 6.26 485 3.88
I A& 4 3 107.0 -29.2 11.2 52.4 EV/EBITDA 6.51 16.23 11.45 8.23
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