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28%] 0.298 0.334 [ 0.369 | 0.404 0.439 28% 1596 1680 1764 1848 1932
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2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX- LT 5PN 3171 4,765 5038 5455 5910 6,750 "R 1,896 1,607 1,458 1,700 1,700 1,800
Wx & 50.3% 57%  83%  83% 14.2% & 1,477 1,687 1,803 1,927 2,095 2,393
EX-J T 5§ 2,706  -3,285 -3,230 -3,763 -3,939  -4,444 A 911 1,129 1,514 1,546 1,619 1,826
% £ £ A 85.3% 68.9% 64.1% 69.0% 66.6% 65.8% AR~ 282 175 59 77 81 91
EX 465 1,480 1,808 1,692 1,971 2,306 ik 4,566 4598 4,833 5251 5495 6,110
% £4 £ KA 14.7% 31.1% 35.9% 31.0% 33.4% 34.2% %.& 7/ 33.3%  29.4% 30.3% 30.9% 32.9% 35.7%
B b H A B -8 17 -44 -47 51 -59 ¥ I H 197 128 99 100 99 99
% £ £ A 02%  0.4% 09%  09% 09%  0.9% AR 8,654 10,599 10,627 11,189 10,626 10,431
Bk A -81 -121 -161 -142 -154 -176 % & H 63.1% 67.8% 66.6% 65.8% 63.7% 61.0%
% 5N 2.6%  25%  3.2% 2.6% 2.6% 2.6% FHKE 235 266 363 457 459 462
%78 3 ) -315 -425 -472 -469 -508 581 R 9,142 11,040 11,115 11,749 11,187 10,994
Y £ £ A 9.9%  8.9% 9.4%  86% 86%  8.6% % & 7/~ 66.7%  70.6% 69.7% 69.1% 67.1% 64.3%
EAHLAT A (EBIT) 61 916 1,131 1,034 1,258 1,491 ¥ = %4t 13,708 15,639 15948 16,999 16,681 17,104
Yo 45 £ N 1.9% 19.2% 22.5% 18.9% 21.3% 22.1% 2 Mg 5,542 6,557 7,128 7,246 6,263 5,738
W 4% -474 -481 643 585 618 678 FLAF 2R 1,070 2,047 782 1,562 1,641 1,853
%o £5 £ A 149% 10.1% 12.8% 10.7% 10.5%  10.0% HAe A R 156 617 145 111 118 134
F AR K 26 24 22 0 2 -8 R AR 6,768 9,221 8,055 8920 8,022 7,726
MIME R A 12 0 0 0 0 0 KR 4,315 3,344 4,162 4,162 4,162 4,163
B 27 53 23 0 0 0 KR 31 33 240 0 0 0
% 7% 77 F)H 9.1% 104%  42%  00%  0.0%  0.0% it 11,115 12,598 12,457 13,082 12,184 11,889
ERRR -399 464 490 448 642 805 e LR A AR 1,218 1,422 3,449 3,876 4,456 5,174
o F 1 F na  9.7% 9.7% 8.2% 10.9%  11.9% JHME AR R 1,375 1,619 42 42 42 42
ESR N & 99 44 61 40 40 40 fEARBE A 13,708 15639 150948 16,999 16,681 17,104
HLAT A1) i -300 508 551 488 682 845
F na 10.7%  10.9% 9.0% 11.5% 12.5% oA
P ARAL 34 -65 -96 73 -102 -127 2009 2010 2011 2012E 2013E  2014E
PR na 12.8% 17.4% 15.0% 15.0% 15.0% EY E P
A 266 443 455 415 580 718 Bk S -0.362 0.482 0502 0.476 0.664  0.823
VHME AR -112 237 163 0 0 0 BT 2.850 3328 5928 6.662 7.659  8.893
V2 & TR 8% -155 206 292 415 580 718 BRBENLFR 029 1834 2184 2414 1805  1.921
HF)F na 43%  58% 7.6% 9.8%  10.6% PR A 0.000 0.000 0.138  0.000  0.000  0.000
SECES
AERAER (ARPEAA) FR A -12.71%  14.48%  8.48% 10.71% 13.01% 13.88%
2009 2010 2011 2012E 2013E  2014E BRI AEE -1.13% 1.32% 1.83% 244% 3.48% 4.20%
)i 266 443 455 415 580 718 FNFAM H F 0.44%  6.17% 6.32% 573% 7.17%  8.39%
DX -3 & X T 0 0 0 0 0 0 WEE
EIA Z 679 1,038 810 546 569 611 TSN K E -2089% 50.27%  5.74% 827%  8.34% 14.21%
EZTNE 435 436 612 573 582 643 EBIT3 % % -93.80% 1394.78% 23.46% -8.65% 21.72% 18.55%
HIE KA T 974 -1,133 -607 572 -156 295 A B R B N/A N/A 41.92% 42.02% 39.66% 23.85%
ZBEHNLER 127 783 1,271 2,107 1,575 1,676 BRI E 7.11% 14.09% 1.97% 6.59% -1.87% 2.54%
FAT £ 1,311 411 -1,533  -1,165 31 -370 RESELED
FrS u -39 -412 57 -1 0 0 LM R B R S 123.7 91.6 88.8 90.0 90.0 90.0
B ) 4 0 0 0 0 0 B R B R s 123.3 113.3 1494 1500 150.0  150.0
BEZEDHANELAAR 1346 -823  -1,590 -1,166 31 -370 FLAT T B 45 R 4% 142.1 119.3 1289  130.0 130.0  130.0
PR R 28 3 1 0 0 0 TR RS 899.5 808.2  728.7 6437 621.1 5332
ARARFEH 2,618 269 818 -122 -983 524 gD
HA -555 734 785 577 622 683 Ak ARG 307.01% 272.76% 281.70% 247.81% 194.00% 155.33%
ERFEHAELHFA 2091 -461 34 698 -1,606 -1,206 EBIT H] &4 4244 0.1 1.9 1.8 1.8 2.0 2.2
AERRAE 618 501 -285 242 0 100 KEEE 81.08% 80.56% 78.11% 76.95% 73.04% 69.51%
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