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AR FRE M S

£ 11Q1 11Q2 11Q3 11Q4 12Q1 12Q2 12Q3
FUMRAN (FFL) 94.7 102.3 130.8 147.2 144.1 155.2 1585
¥EE (%) 22.0% 20.6% 59.4% 27.7% 52.2% 51.7% 21.2%
2AFE (%) 22.2% 23.8% 18.7% 20.6% 22.3% 19.9% 20.4%
B kA E (%) 6.5% 10.3% 4.9% 10.2% 8.8% 9.1% 6.8%
FLAEE (%) 15.6% 13.2% 12.8% 7.9% 13.3% 9.6% 13.2%
HALE (BHA) 12.4 11.3 18.0 11.3 16.9 14.9 19.6
¥KE (%) 18.4% 7.8% 89.4% 1.1% 40.3% 36.2% 7.8%
HREA (FE, ) 0.12 0.08 0.12 0.08 0.11 0.10 0.13
TERBE (%) 8.4% 13.6% 13.9% 10.9% 12.7% 14.4% 13.6%
BRFREE (%) 1.7% 1.6% 2.5% 1.5% 2.2% 2.0% 2.4%
BRFWBEE (%) 1.6% 1.4% 2.1% 1.4% 2.0% 1.7% 2.1%
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=@ 2011A 2012E 2013E 2014E

oy X 550 600 650 700

T H42 75 210 225 250

Adusz 2,900 1,775 1,775 1,775

sz 900 1,200 1,500 1,500

W, M SR B BR AR 3,800 4,200 4,200 4,500
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1) T2R, BB Kt T Heat /8] d 4k ik &40 Bt
2) 42 S T aEE SRR, 83 AR B RART TR
F 2: BRI RKXEER

"HATT 2011A 2012E 2013E 2014E
ERITI N 474.98 572.53 614.79 659.93
(+-)% 32.04% 20.54% 7.38% 7.34%
2% 438 (EBIT) 78.66 117.56 137.81 146.04
(+1)% 20.08% 49.47% 17.23% 5.97%
A1) i 54.29 73.03 82.73 90.75
(+1)% 27.31% 34.53% 13.27% 9.70%
FRAKRHE (L) 0.360 0.487 0.552 0.605
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AR (EAT BKEw 2013E HWKER®%
DI N 47498 57253 2054% 61479  7.38% 659.93  7.34%
Bl A 37472 44159 17.85%  465.87  550% 50045  7.42%
Bk R 11.20 1317  17.62%  14.14 7.38% 15.18 7.34%
3% A 31.84 3550 11.50%  .38.12 7.38% 39.60 3.88%
W 4% (4.90)  (1.61) N/A 0.96 N/A (0.48) N/A
HHM A (1.68) 0.00 N/A 0.00 N/A 0.00 N/A
I b 56.61 79.99 41.31% . 91.67 1460% 10134  10.55%
F)98 %3 64.59 87.99° 136.24% 9967 13.27% 10934  9.70%
P AFH, 11.50 1496 30.09%  16.94 13.27% 18.59 9.70%
A AR 53.09 7303 3757% 8273 13.27% 90.75 9.70%
V3 By BN 5) BT AT 4 64 4% ) 54,29 73.03 .3453% 8273 13.27% 90.75 9.70%
NOPLAT 42.50 65.06 53.07%  76.89 18.18% 83.72 8.88%
AEnmER (AAT) 2011A 2013E 2014E
itk 207:83 257.64 23.97%  276.66 7.38% 296.97 7.34%
R e Rk 0.00 0.00 N/A 0.00 N/A 0.00 N/A
Rl & 91.80 109.80 19.61% 11791  7.38% 12656  7.34%
AR 70.76 79.60 12.48% 8891 11.71% 98.92 11.26%
B 12092 14155 17.06% 14933  550% 160.42  7.42%
A H A 533.87 63296 18.56% 68046  7.50% 73402  7.87%
AR 296.07 327.16 10.50%  331.98 1.47% 286.80 -13.61%
F =&t 829.94 960.12 15.68% 1,012.44 545%  1,020.82 0.83%
42 AR 0.00 101.55 N/A 108.65 6.99% 66.58 -38.72%
JLAF R 3R 51.45 4476  -13.00%  47.23 5.50% 50.73 7.42%
FOl IR 4.58 572  25.01% 6.95 21.48% 8.27 18.98%
A ket 90.28  183.19 102.92% 194.15  5.98% 157.15  -19.06%
FERB AR 0.00 0.00 N/A 0.00 N/A 0.00 N/A
VHIRFER A 15.61 15.61  0.00% 15.61 0.00% 15.61 0.00%
N8 R ARG 724.05 75641 < 4.47% 79777  547% 843.15  5.69%
BEBIERA 44360 449.77 1.39% 48631  8.12% 576.87  18.62%
EAFAIC 52148 60594 16.20% 63538  4.86% 628.37  -1.10%
2013E 2014E
A A)H 53.09 73.03 3757%  82.73 13.27% 90.75 9.70%
I B FeAH 26.95 0.00 N/A 45.18 N/A 45.18 0.00%
HBE F AN (8154)  6.17 N/A 36.54  491.87% 9056  147.81%
BEENF ALK 34.41 53.32 54.97% 10625 99.28%  109.28  2.85%
BRFEDF AR (161.77)  (70.90) N/A (52.00) N/A (2.00) N/A
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RRE S AR (40.97)  67.39 N/A (35.23) N/A (86.97) N/A
Rbss (B,) (168.33)  49.81 N/A 19.02  -61.82%  20.31 6.79%
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R 5y, AT HE A IX e 3] AL R BARGE AT ARAT. W S8R 19) S Ak on 5
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fEATR KB . A Fa kA, dof| N AR, 2R ARSHELAARFT, A
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B AR (VAR 300 $830h A 484K ¢

WIRE BE 8 6 AN A A, ] IAARRT T R AT A R 48800 R I A A7 2 L
SRAIES: ABAIR T W AR A0S B 15% Ak

e AR R T AR HOKE F 5% ~ 15% X145

Rl At T G A BRI A FEAT-5% ~ +5% Z |4,

=) % ; AAAFEE TG AR BOKE F 5% A k.

AT F AR (VAR 300 F530 A A 4530) -
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