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LRI HE 022 AR T, 1-9 A4AHER %K 3.8%%F 11.76 2 . 3
FEAF)ERLIEK 8.8%, N 3FHHEL TEERKIFTFRENLYE,
RMARERAFKEESLEESHH E LK 6.05%F 8.6%, HKUgAet SR
R 3.32%, Migdk EEX G4 6.6%KE. SHEEYH, N 3 EE
A FF b E R AR B @K 2.91%F= 3.47%, & LHLER K
I E LR 44%; N EEE R A KKK 51.8%% 4,368 7 4, 45 RE
A& F R AR, ZFKB R IEK 5.27%E 1.36 12, 2 8] b 4reg &
FHMAFH, RMNTHATAS 2012-14 F45 24 WM E 0.816, 0.912
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BEHE
#£%H:12A31 08 2010 2011  2012E  2013E  2014E
AERN (AKT B F) 4,186 4,611 4,672 4,999 5,349
Z 5 (%) 25 10 1 7 7
HAE (ART ) 1,312 1,499 1,572 1,757 1,978
A WA ROK S (AR ) 0.681 0.778 0.816 0.912 1.026
Z 7 (%) 86.2 14.2 49 1.8 12.6
T RO S (AR ) 0.872 1.004 1.157
J AT FM AR A (AR 0.948 1.050 1.169
78 #1457 (%) - - (13.9) (13.2) (12.2)
SR G (AR.T) 0.680 0.778 0.816 0.912 1.026
Z 7 (%) 85.7 14.4 48 1.8 12.6
&P T B R () 17.1 15.0 143 12.8 11.4
Bou W A & (1) 17.1 15.0 143 12.8 11.4
HRIALERE (ART) 1.17 1.20 0.82 1.10 1.16
WA IR (1) 10.0 9.7 14.3 10.6 10.0
A A 4R EALITE BT AR (4) 10.4 8.4 7.7 6.4 5.1
BRI E (AR T) 0.100 0.060 0.061 0.068 0.077
&8 % (%) 0.9 05 05 0.6 0.7
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A&k L%
(ARF, B7) 2011 & 2012 % B 20114 2012 % B vk
3ER 3FA ¥(K% 19A 19AR HEK%)
B A 1,210.95 1,246.16 291 3,384.96 3,519.85 3.98
Tk E R A (798.86) (826.59) 3.47 (2,369.45) (2,376.78) 0.31
A HARA (698.83) (745.62) 6.69 (2,048.40) (2,152.59) 5.09
B LB A R W e (47.25)  (26.44)  (44.04) (132.49) (77.08) (41.82)
A& R R 0.00 0.00 na. 0.00 0.00 n.a.
%18 % A (28.77)  (43.68)  51.80 (109.31) (118.20) 8.14
W 4% 7 (24.00) (10.86) (54.77) (79.04) (28.10)  (64.44)
BRI & (045)  (1.60) na. (0.23)  (0.80) 255.40
BN 129.56  136.38 527 44885 41031  (8.59)
B kA 541.64  555.95 2.64 1,464.36 1,553.38 6.08
Ao BN 0.08  13.79 17,725.48 031  13.85 4,300.16
B kst Tk (145)  (0.84) (42.14)  (3.90)  (0.98) (74.91)
LUREP-S: 540.27  568.90 5.30 1,460.77 1,566.25 7.22
B PTAFHLIE A (98.72) (108.45) 9.85 (242.87) (292.99)  20.64
bR 44155  460.45 428 1217.90 1,273.26 455
VR RR A 3156 3930 2451 8504  97.32 1444
V2B F AN 8] A R 6 4AE 409.99 42115 2.72 113286 1,175.94 3.80
E KRR () 0.21 0.22 2.72 0.59 0.61 3.80
E 2 E%)
EXES 4229 4017 3949 3884
B kA & 4473 4461 4326 4413
b L ES 3386  33.80 3347 3341
FRFWHF 2.78 2.85 7.78 743

KRR 2] K, TREAFAFL

B & 2.2 FME L F2 KB

2012 % 3% 2012 % 1-9 A
(/77 K& 25 K%) 44 BAR B #®ms A BA & Fr b3
WhREZ A 605 1113 132 (249) ! 599 969  3.32 (2.29)
LS 0% 2 860 1110 757 070 ! 989 993  11.48 4.82

% U Fnk 5 (332) (0.84) (202 (1274) |(550) (754) (427)  (1057)
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HRER(ARTF 57 RAERER(ARTF 57)
448: 12A318 2010 2011 2012E 2013E 2014E 44 H: 12A31H 2010 2011 2012E 2013E 2014E
L2 0N 4186 4,611 4672 4999 5349 HLATAE 1670 1943 2057 2,317 2,603
A R (2,560) (2,800) (2,866) (3,008) (3,160) #7815 4k 825 924 853 854 854
2% %A 509 580 591 574 555 &H &% A 112 76 39 0 (47
BB 8 3T A 2136 2391 2396 2564 2744 EEKFARLEH 393 235 (464)  (23)  (29)
I8 B4 (825) (924) (853) (854) (854) #H4 (263) (329) (361) (428) (484)
ZE A8 (&HLITAAE) 1,311 1467 1544 1,711 1889 HAZE IR (490) (528) (551) (607) (667)
) SN ) (112)  (76)  (39) 0 41 BEEHFLEHAER 2,248 2322 1572 2113 2237
Al B (AR %) 471 552 551 607 667 WIEE ZK AL (521) (207) (313) (513) (213)
FLATA) 1670 1,943 2057 2317 2,603 %K VA 83 351 551 607 667
B 438 (263)  (329) (361) (428) (484) HALIF WA A 0 0 0 0 0
b HE AR (95) (116) (124) (132) (142) BFFEHF=EHALR (439) 144 238 94 454
bR 1312 1,499 1572 1,757 1978 4K &A 0 0 0 0 0
B A 1311 1499 1572 1757 1978 %¥ik4% (470) 0 4 0 0
E Y S E AN ) 0.681 0778 0816 0912 1026 HZA+M A (307)  (460) (154) (118)  (85)
Mo AR BOK A (A RT) 0.680 0778 0816 0912 1.026 HALgkFIM4 i 0 0 93 0 0
AR E(ARTR) 0.100 0060 0061 0068 0077 F&EE=EHGALA (777)  (460)  (58) (118)  (85)
W N K (%) 25 10 1 7 7T NeEH 1,032 2006 1,752 2,089 2,606
BBEAT A8 35 K (%) 67 12 5 1 10 g 377 1,409 3415 5168 7,256
BB 8 AT A i 3% K (%) 33 12 0 7 T NEA ALK 1,809 2466 1,810 2,207 2,601
RO 353 K (%) 86 14 5 12 13 R#AHHALR 1,339 2466 1814 2,207 2,691
s A RO .38 K (%) 8 14 5 12 B eprm A THERFREFETN
Ve ie L ST & & Vs i)
EEE
K> A& (ART 5 7) #48: 124318 2010 2011 2012E 2013E 2014E
4#48: 128318 2010 2011 2012E 2013E 2014E Z Atk A
AERALEENY 1409 3415 5168 7,256 9,863 GHLArE AT A & (%) 510 519 513 513 513
Bk 3K 1,151 1,020 1486 1580 1679 8L 7TAiE % (%) 31.3 318 330 342 353
JE A 18 19 23 25 27 FLATH)IE & (%) 399 421 440 464 487
H i K 5 16 20 20 20 A (%) 313 325 336 351 370
Uik el 2583 4470 6696 8,881 11589 mahik
B &S 13,034 12,341 11,712 11,381 10,749 A rk&(42) 3.2 4.7 7.0 86 105
I H 380 369 360 351 342 A &FEE(4E) 101 118 124 137 152
bR E 1505 1,740 1,745 1745 1,745 A fE E(%) 76 HIA FNE ARL AL
¥ %= % 14,919 14,450 13,818 13477 12,836 ik#hrk&(42) 3.2 4.7 7.0 86 104
BE~ 17,502 18,920 20,514 22,358 24,425 4&{E
JLAT R K 473 494 657 703 752 A& (1) 171 150 143 128 114
B 5 0 0 4 4 4 sk A (1) 171 150 143 128 114
H R Gk 339 449 296 323 353 BARM AL 192 168 160 143 127
R 5 S 812 943 957 1,030 1,109 Z& % (4%)
K 2484 2487 2487 2487 2487 T4 (1) 16 15 1.3 12 11
bR 0 0 0 0 0 Masl sk (1) 10.0 97 143 106 100
A 1,927 1,927 1927 1927 1927 4 b HrfAlBALYE AT A 10.4 8.4 7.7 6.4 5.1
4% 12,127 13,433 14,889 16,529 18,375 id(4%)
BARES 14,053 15360 16,816 18,456 20,302 JE#4t%
VR FRAE 152 130 254 386 528 AARERK 2.4 2.4 2.7 2.9 3.0
X Stk BAR S 17,502 18,920 20,514 22,358 24425 Rk 2k JE 4 K 5 1150 859 979 1119 1112
Rk @ NE(ART) 729 797 873 958 1054 EiAFtRaRE R 4K 514 383 450 496 496
FRA T K= (ART) 710 778 854 940 1036 w@imEk
% R RN AR T) 056 (048) (1.39) (247) (3.83) J& B A+ & (%) 14.7 7.7 7.5 7.5 7.5
AR 2N HIER P 48 5 FOH R (%) 98 102 98 100 102
F WA (%) 6.4 6.7 6.5 6.5 6.6
T3 A A F(%) 8.1 8.7 8.7 9.0 9.2
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