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P BEFA 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1 2012Q2 2012Q3
ELZ N 4008.54 3025.39 3256.35 3574.09 4463.24 3516.02 3694.46
] b i i 16.52% 15.70% 18.18% 16.73% 11.34% 16.22% 13.45%
kR A 3262.14 2440.95 2621.78 2846.64 3612.58 2846.15 2955.52
)t i 16.02% 14.75% 15.49% 18.37% 10.74% 16.60% 12.73%
- ERIES 18.62% 19.32% 19.49% 20.35% 19.06% 19.05% 20.00%
B A Ao B Fm 27.67 19.27 21.98 24.01 26.67 27.22 22.38
Fl 38 i 14.85% 13.32% 23.05% 9.23% -3.62% 41.25% 1.83%
A& % A 446.60 348.63 402.77 465.10 528.16 418.78 520.62
Rl 38 i 26.41% 8.52% 43.12% 16.06% 18.26% 20.12% 29.26%
% 18 3% F) 134.11 121.05 154.94 149.33 158.08 140.18 187.24
Fl 38 i 5.59% 11.19% 34.54% 9.14% 17.87% 15.81% 20.85%
W 43¢ R 7.42 0.93 6.73 5.75 7.97 16.37 8.83
Rl bb3g i -14.80% -81.21% 238.85% 63.08% 7.51% 1661.19% 31.20%
218 % A At 588.12 470.61 564.43 620.18 694.22 575.33 716.70
Rl 38 i 20.27% 8.17% 41.62% 14.61% 18.04% 22.25% 26.98%
AHE TR A F 11.14% 11.52% 12.37% 13.01% 11.83% 11.91% 14.09%
L g 3.35% 4.00% 4.76% 4.18% 3.54% 3.99% 5.07%
W 4% R & 0.19% 0.03% 0.21% 0.16% 0.18% 0.47% 0.24%
20a) B B & 14.67% 15.56% 17.33% 17.35% 15.55% 16.36% 19.40%
F) 8B HR 131.60 91.12 64.59 108.58 131.99 77.59 1.01
Rl 38 i 11.13% 49.21% -14.04% 5.59% 0.30% -14.85% -98.43%
)2 & FFE8) 48 92.62 55.58 43.37 75.21 93.78 49.19 1.64
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A 2011A 2012E 2013E 2014E 2011A  2012E  2013E  2014E
EESEON 13,864.37  15,741.60  17,832.09  19,634.91 IIE-E 3
Ao BLARA 11171.52 12698.75 14395.84 15863.05 EF RS 19.42%  19.33%  19.27%  19.21%
FAAE AN A 92.93 104.93 118.86 130.88 EX I ETIIN 16.18%  16.95%  16.56%  16.24%
B 1663.10 2018.07 2248.63 2430.80 EBIT/A4 & N 282%  161%  177%  1.94%
FEEA 559.42 654.85 731.12 797.18 EBITDA/4H & N 461%  422%  4.08%  2.79%
K 20.83 -4.98 -25.89 -38.98 B AR 1.92%  1.42%  1.65%  1.83%
GWRCTEEIES -0.07 0.00 0.00 0.00 K ERAR
Har BB 3.04 0.00 0.00 0.00 ROE 9.96%  7.91%  9.67%  10.92%
ARNMEZ AR 0.00 0.00 0.00 0.00 ROA 507%  4.08%  3.91%  511%
bz E A 0.00 0.00 0.00 0.00 ROIC 15.00%  8.24%  12.69%  25.55%
FL AR 359.67 269.98 363.53 451.99 B E
Ao Setb 2 TS 36.21 28.40 28.40 28.40 AR R % 16.78%  13.54%  13.28%  10.11%
FH &I 395.89 298.38 391.93 480.39 EBIT 3% % 8.39% -35.18%  24.72%  20.68%
A TR 130.17 74.59 97.98 120.10 EBITDA # & % 10.14%  3.96%  9.43%  -24.76%
#AR 265.71 223.78 293.95 360.29 BA)RN R 6.14% -15.78%  31.35%  22.57%
B VEBREBRE -1.07 -0.90 -1.18 -1.45 B R E 34.02% -19.42%  30.33%  -7.72%
VAR RN E A AN 266.78 224.69 295.13 361.74 PR B K 741%  6.04%  7.48%  8.53%
K= Ak 2011A 2012E 2013E 2014E 2EFEFAEKE  -10301%  3.59% -16.91%  5.54%
K RA 1486.34 1713.48 2651.47 3032.95 FALH
B AT R 589.60 422.78 724.70 539.51 vt 64.00%  61.64%  67.95%  61.80%
5% 2020.10 1426.67 2480.74 1824.91 BRFAIEF* 26.58%  27.38%  12.80%  12.96%
HAMAB T 0.14 0.14 0.14 0.14 i & F/ & R 7.00% 0.19% 0.13% 0.16%
KA R 39.10 39.10 39.10 39.10 A E 0.83 0.93 1.07 1.17
HR M S W 57.92 51.32 44.72 38.12 ik F 0.42 0.56 0.61 0.78
Bk Ao i 142 2605.72 1935.96 1818.63 1701.30 WA FATE 30.63%  28.02%  28.02%  28.02%
PN e i S8 414.93 373.41 331.88 290.35 kBB AE 69.37%  71.98%  71.98% = 71.98%
HAE AR 490.69 245.34 0.00 0.00 FETIHE
=&t 7704.53 6208.20 8091.38 7466.39 BR AR 1.80 2.54 2.20 2.63
S 345.00 0.00 0.00 0.00 B 5% 7 7 R i 6.75 8.13 9.81 11.54
A Fa UM AR R 4064.07 3304.33 4976.25 4092.31
ST 7.16 7.16 7.16 7.16 FLMCIK A R B 2 25314 16678  239.11  176.15
b it 515.00 515.00 515.00 515.00 HREEE 5.53 8.90 5.80 8.69
R At 4931.23 3826.49 5498.41 4614.47 A At A3 AT 2010A  2011E  2012E 2013
MR 681.02 681.02 681.02 681.02 EBIT 390.92 25340 31604  381.41
AR 1075.54 1075.54 1075.54 1075.54 EBITDA 638.02 66420 72684  546.86
@A 921.59 1083.32 1295.77 1556.16 NOPLAT 234.83  168.75 21573  264.76
V3B ARG RARE 2678.15 2839.89 3052.33 3312.73 A 266.78 224.69 295.13 361.74
VR G 95.15 94.25 93.07 91.61 EPS 0.392 0.330 0.433 0.531
AR B A 2773.30 2934.14 3145.40 3404.34 BPS 3.933 4170 4.482 4.864
Ak A A At 7704.53 6760.62 8643.80 8018.81 PE 15.72 18.67 14.21 11.60
AL AEL 2011A 2012 2013E 2014E PEG N/A N/A N/A N/A
ZEWALSFRE 858.69 568.81 923.49 362.54 PB 1.57 1.48 1.37 1.27
BRI SR F -991.82 21.30 21.30 21.30 PS 0.30 0.27 0.24 0.21
FRUNL ST 464.56 -362.97 -6.79 -2.37 PCF 4.89 7.38 4.54 11.57
RARESH 331.43 227.14 938.00 381.48 EVIEBIT 9.12 12.06 6.89 485
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