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WAL 3 A K PEHR K

LI RERGH AR TF)
K B 2010 2011 2012E 2013E 2014E

P A RO S (L) 1.048 0.615 0.404 0.491 0.602
B IR (L) 3.23 3.63 4.15 4.24 471
HRZEMIAA(T) 1.53 1.68 3.54 1.94 2.16
A F(1Z) 13.05 10.36 12.52 10.30 8.41
AT e ARAL T B (12) 58.64 6.16 43.27 43.27 43.27
AR K % (%) 142.73%  -38.75%  -30.31% 21.60% 22.41%
AR B (%) 29.31% 16.00% 9.74% 11.59% 12.77%
BB R (E 77 IE) 11,644.53 12,161.50 12,891.95 12,891.95 12,891.95
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HR: ZRIRE BN IEE
HRiEk (ARFPEFA) K=k EA (ARTFEFA)
2009 2010 2011 2012E 2013E  2014E 2009 2010 2011 2012E 2013E  2014E
EX- 2% 5 SN 51,095 80,963 97,139 100,682 113,729 129,788 i s 3,202 15,011 15,420 900 3,235 22,904
g & 58.5% 20.0%  3.6% 13.0% 14.1% JE R 2,696 4,334 4316 4,717 5328 6,081
EX-Z T 5§ 41,947 -61,005 -76,692 -80,847 -92,314 -105,117 A% 931 932 1,128 1,086 1,240 1,412
% £ £ A 82.1% 75.3% 79.0% 80.3% 81.2% 81.0% b NN 350 711 597 823 937 1,065
EXT 9,148 19,958 20,447 19,835 21,415 24,671 Vik/k 7,179 20,988 21,462 7,526 10,741 31,462
% £ £ A 17.9% 247% 21.0% 19.7% 18.8%  19.0% % & 7/ 6.8%  135% 12.4%  4.6%  6.5% 17.4%
B b A B Ao -1,505  -1,608 -2,241 -2,323  -2,624  -2,995 KA 13,490 15916 15470 15471 15470 15,470
% £ £ A 29%  2.0% @ 23% @ 23% 23% 23% R 80,879 111,743 129,304 135,395 134,107 129,130
Bk % A 3,813 5503 -6521 -6,762 -7,494 -8,338 % & 7/~ 76.2%  72.0% 74.6% 83.0% 81.3% 71.5%
% £5 N 75%  6.8% 6.7% 67%  6.6%  6.4% I H 3,063 4,498 4,095 4,824 4,657 4,507
& 22 3% R -1,620 2,340  -3,307 -3,803 4,374 -4,811 FERBF - 98,984 134,231 151,862 155,692 154,236 149,109
% #5 £ BN 3.2% 29%  34% 3.8% 3.8% 3.7% % &7/~ 93.2%  86.5% 87.6% 95.4% 93.5% 82.6%
BAAT A8 (EBIT) 2210 10,507 8377 6,947 6,923 8,527 &= Bt 106,163 155,220 173,324 163,218 164,976 180,571
Y% £5 £ KA 43% 13.0% 8.6% 6.9% 6.1% 6.6% K2 HAPE 3K 20,175 27,125 28,748 8,069 0 0
W 43 ) -1,206 540 1,550  -2,008 568 -352 JEATE IR 12,573 14,570 18,513 56,158 64,034 72,903
% £ E N 2.4% 07% -1.6% 2.0% 05%  0.3% AR R 3,647 8,939 10,606 2,932 3,275 3,499
T = BALR A -161  -2,098  -2,147 -30 -4 5 A iR 36,394 50,633 57,867 67,159 67,309 76,402
AT Bl 2,760 1,744 34 0 0 0 KGR 18,321 31,923 33,398 33,398 33,398 33,399
FeS g & 610 3573 1,337 1,337 1,337 1,337 BV S 27,486 30,964 32,556 6,000 6,000 6,000
% #E51 #)75 11.5% 23.8% 13.2% 18.5% 15.4% 12.8% itk 82,202 113,520 123,822 106,558 106,707 115,802
& b )58 4,213 14,264 9,150 6,245 7,687 9,507 EE R ARE 23,923 41,653 46,738 53,476 54,664 60,743
/2 IPES 8.2%  17.6% 9.4% 6.2% 6.8% 7.3% P& & 39 47 2,764 3,184 3,605 4,026
R TS 1,101 761 971 971 971 971 At AR KA 106163 155220 173,324 163,218 164,976 180,571
AT F)iE 5315 15,025 10,122 7,217 8,659 10,478
PIDEES 10.4% 18.6% 10.4%  7.2%  7.6%  8.1% o H
P AR AL 336 -2,570 -2,224 -1,586 -1,903  -2,302 2009 2010 2011 2012E 2013E  2014E
B FERE 6.3% 17.1% 22.0% 22.0% 22.0% 22.0% H R
bE¥ P 4,978 12,455 7,898 5631 6,756 8,176 H Rk E 0.425 1.048 0615 0404 0491  0.602
VH M ARRH 51 247 421 421 421 421 BN 1.953 3231 3625 4148 4240 4712
V2 B F&AE 64 5029 12208 7,477 5210 6336 7,755 BRZBNAESR 0.563 1526  1.679 3.536  1.939  2.159
LS 98% 151% 7.7% 52% 56%  6.0% A 0.000 0.118 0.000 0118 0.130  0.130
&S
AL RFR (ARTFEFIAL) B AR 21.02%  29.31% 16.00%  9.74% 11.59% 12.77%
2009 2010 2011 2012E 2013E  2014E BRI GBE 474%  7.87% 4.31% 3.19% 3.84%  4.29%
A9 5029 12,208 7,477 5631 6,756 8,176 BRI AR 2.89%  7.86% 5.50% 5.21% 553% 6.39%
-3 E Xk 0 0 0 0 0 0 g R
A F 7,075 10,673 11,665 11,008 12,101 12,760 B VLA EE -3.54% 58.45% 10.98%  3.65% 12.96% 14.12%
E2TKE 2,002 6,071  -4,108 885 -1,038  -1,139 EBIT3 ¥ % N/A 375.34% -20.27% -17.07% -0.35% 23.17%
BELATY 500 2,624 6,183 28,059 7,180 8,036 i N/A 142.73% -38.75% -30.31% 21.60% 22.41%
BEEHNALSA 9602 19434 21,217 45584 24,999 27,833 S i e 7.35% 46.21% 11.66% -5.83% 1.08%  9.45%
FATF L 7,371 -17,039 -21,570 -16,829 -9,669  -6,657 RESTEES
S 3 0 2,234 -1 0 0 MR 2 R B F A 15.3 12.1 11.0 11.0 11.0 11.0
) 1,319 3252 2439 1,337 1,337 1,337 B4 B 4 R A 7.6 5.6 4.9 4.9 4.9 4.9
BREHNL AR 6054 -13,787 -16,897 -15494 -8,333  -5,320 JL AR R B 5 R 75.4 56.8 51.2 102.0  102.0  102.0
AR TR A 0 6421 0 0 -3472 0 TR R R S 494.0 397.7 3823 3837 3288  267.9
RS 11,750 4,936 2,416 -46,246  -8,069 1 ikt h
) 6,340 5382 -6,057 1,636 -2,791 -2,845 Bt/ AR A 184.86% 127.12% 106.49% 82.16% 62.04% 25.45%
EREHANALER 5410 5975 3641 -44,610 -14,331 -2,844 EBIT 4 8.4 42 4 1.8 -19.5 5.4 35 12.2 24.2
REERE 8,958 11,622 679 -14,520 2,335 19,669 KE RS 77.43%  73.14% 71.44% 65.29% 64.68% 64.13%
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