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10 A 30 BN& XA =F4ksk: 1-9 AmrEilin 211.27 12T, Fe¥gk 35%, 4408 78.02 12T, [
P K 61.92%, EPS2.0553 7T, HF 7-9 A EEE 2 ik 60.77 1274, HHiE A 27.56 124, 53R
b3 K 20.24%F= 89.31%.

RADEFEMFIEHR

iR 11Q1 11Q2 11Q3 11Q4 12Q1 12Q2 12Q3
BN (FFAL) 6245 4350 5054 4702 8231 6819 6077
BEE (%) 39.0% 41.1% 29.7% 15.5% 31.8% 56.8% 20.2%
EHE (%) 65.8% 66.6% 65.8% 66.5% 69.4% 59.9% 79.9%
HE A E (%) 12.7% 18.2% 18.1% 17.9% 10.6% 12.7% 10.8%
FLAEE (%) 45.6% 40.4% 39.6% 40.2% 50.9% 40.2% 61.9%
A8 (BFA) 2161 1329 1510 1393 3167 2075 2872
BEE (%) 37.0% 73.7% 27.0% 35.3% 46.5% 56.1% 90.2%
#FmAEF (2F, ) 055 0.34 0.38 0.35 0.80 0.53 0.73
F=iAE (%) 33.7% 36.1% 33.3% 36.5% 31.6% 32.6% 29.3%
HREFREE (%) 10.5% 6.4% 6.8% 5.9% 11.9% 7.8% 9.7%
BRFWEE (%) 7.0% 4.1% 4.5% 3.8% 8.1% 5.2% 6.9%
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9 A10 AA2 L@ AR S HUE30%, 201247 A 16 A A _LiE52/% A 4% B #2070 £ 7090/
L (20124F A W) & oA 235 3 20% ) , #3245 7 & 7 ER407T £ 6997L/HR(E 245 A ek R b ) 11659
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£11.33%, A#iEZ T o a] a9 AEKFR.
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> At —A, TEZAMIMERRE, T 2K 8RR TR G B4 E 5001078+ FH U 10012443600
CAAEB RN, +Z AR T ARI0001CT. 28] 3% 2] 20155 & o0 B 44 238|257 v£.-30 7 vk, JLA600
ALV EAE (£ EABEAMK]1000127L) ;5 3| “+ =827 REFRLF|1000/0EAAAL, A8 “+ =27
K 6001 AMNNIAET 18 & 48 iB4EE 50042 74 +3k 31 M 10042 T=60012 L. 201152 3] oA H
203.51¢5L, wwRHFFL AWK FAF|25%VL L, F]20155 & iB4E E 2T 2 RE00MC UK. A5 5 4638
%25%, xtond) ke, MERK, AR FRILE DI T SOMCTHATHARBEY ZF 71074 GRER)
BB R R BLER B, HAES ey @R —F L. TR, A8 20155 7 AR 50010 708 KB F
ik FAMM T &, ERETEASLARFCTRRIEL K, HELSFHTRM., FRZRBHER

o MZIONE LB, HEET, FHPEAIELE|30M, EFELE|30012; EIINMKRAE, FHK
Amm,&gmmm MA[ﬁﬁ% FHEANL0NMT, EFiXF)2001. B EI0%NHAM T, BAM &
PR IT2)25%, B ZIA ST S R IIAI0% A L A KE, RLATE, 100 L KB &2
A, BAZVAEBAS, 14Crh E10AS, FALEME204S, FH 5| 20154 A AR —RIE4H £ 15 5)2.5-37 vk,

BRI TN EHREEIW:

WNEREFERABAME—RESA . STk ZetoFs . N mKikLegdlk, MAER N3
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BAVIAA NG SR A G BT RE “B 3 —1K” (SRR, &AL A KAE(L) 693 FAREY . Fatad) 12-14
4 EPS2.46 ;L. 3.54 ;UVAK 5.09 7T, 12 431549 PE A3 14 4%, fHAEMALHAR. 12 5F B AR 55 T, #
FH2 A AR 63%, 4k iRAIEH.
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fBdm Z 20K oA RBR A B & ], B S A BARR A AR T dudt, N4 K Frmaa) ki,

% 1: 2010-1014 AR ERFRM

FEIER 2010A 2011A 2012E 2013E 2014E
ERIZLON 15,541.30 20,350.59  27,066.29 33,832.86 42,291.08
(+/-) 39.64% 30.95% 33.00% 25.00% 25.00%
2& )8 (EBIT) 6,094.75  8,496.94  12996.07 18356.95  25240.81
(+/-) 32.88% 39.41% 52.95% 41.25% 37.50%
b S 439536  6,157.47 9354.98  13447.78  19331.19
(+/-) 35.46% 40.09% 51.93% 43.75% 43.75%
B4R A (L) 1.16 1.62 2.46 3.54 5.09
wERE (1) 29.50 21.06 13.86 9.64 6.71
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