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BEIAN, A& ZIT N 7716 12T, B, 20.43%:; W2 & F L /A 3] ix & 644518 4 53.32 12T,
BlHe3g K 41.34%, =ZFFna) ZR e faX 288.6 17T, FlELIEK 21.09%:; )2 B -F L H 38 IR & 4 %)
A 246 10U, FIgK 57.25%.

Al 5 & E U SFHE IR

Ei=t 10Q4 11Q1 11Q2 11Q3 H 11Q4 12Q1 12Q2 12Q3
TLPAN (BH L) 16510.49 17274.08 22965.12 23835.41 19442.64 20088.11 28215.20 28861.25
BRE (%) 38.14% 69.43%  54.41%  24.59% 17.87% 16.11%  22.28% 20.81%
ZAE (%) 25.35%  16.45%  14.80%  20.46%  20.42% = 22.49%  23.13%  28.08%
A %R & () 1827%  12.01%  1054%  1452%  1271%  15.63%  16.19%  19.97%
HEFRME (%) 13.90% 9.79% 841%  11.65% 8.67%  12.15%  12.99%  17.58%
FEFA (%) 4.93% 2.79% 2.53% 3.08% 5.12% 3.87% 3.18% 3.19%
W45 A (h) -0.55% -0.57% -0.41% -0.21% -1.08% -0.40% 0.02% -0.81%
FAAAE (%) 6.15% 3.52% 4.11% 5.94% 8.20% 6.78% 6.83% 8.41%
NG AAEA(BHZ L) 1385.65 934.72  1272.80 1565.03  1464.39 117364 169750 2461.04
HRE (%) 50.36%  46.27%  36.34%  18.79% 568%  2556%  33.37%  57.25%
HFREA (FE, L) 0.492 0.332 0.452 0.555 0.520 0.390 0.564 0.818
F=RAE (%) 78.64%  75.49%  76.78%  80.61%  7843%  73.09%  73.32%  76.45%
BRFREE (%) 10.04% 6.29% 8.35% 9.38% 8.11% 5.22% 7.44% 9.72%
BRFKEFE (%) 2.14% 1.54% 1.94% 1.82% 1.75% 1.41% 1.98% 2.29%
HA % (h) 8.39% 5.41% 5.54% 6.57% 7.53% 5.84% 6.02% 8.53%
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kA, YA R NAE SR K B2, 85%, BANEIGRAF|0.51%, MRIEE, NTHZTEKAH R
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> 3EEEAR. HFHESRKREIR. 201251, 2. 3FE LA ESF AH22.49%. 23.13%. 28.08%, =F
JE ) A B IR AL SAE 5 5. AREF B EAEAE R =, RTAGE RTINS FZIR, ZiHY
W4 L, BT & AAEZREEEMEIH = Rl AT e ei 5550, #%d SRR T RAF69AN
T3, FIBANG A TF 46 F246.09 5 48 R RBUR T 458 T 39 09 B vm iR 47 44 2L, 7 8L =98 b ka4 B 1R 5
#IT, AT RDAGNA LA ZKE ST R0, BRIFEGEBHFIRLR@R;. §T3FE
ONE) i KARAE A B, 3F AR E T R E R LIRAS. 934N E o B MR AL SINE 5. f2d T3FE
A FRICERKR, FFER. KR RANG L. 2540 TH 4.
> ARE LGRS, MTLAERA, A ZRAER IR 2 d RAEE, M E11F45 2R MAEUK,
BT RANEEF T T, 45 E AT L gk 4 4RI, ARIE S L ERAE, BAIAMERE LD
ZR;AE4%, BRTNEEDRETUEERD, BRAZETHHF LI Z0A TR, (22 ET fAMNE
BORAH BT, o8] i) BF) FRKPANE T 1IE B BB A R RRA.
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I, X— R TG % FRRGTSAY, BAITAE) 2012 . 2013 5 eps A 2.27 /T, 2.71 7,
TR PE 4 9. 44 42, 7.94%, HhIFE SRAEA A,

AT SuAl R RIATA.

* 2. BHFHEN

b=t 2010 2011 ‘2012E 2013E 2014E

ZAREAN (BHT) 60807.24 83517.25 100030.00 121425.70 147021.21

(+1-)% 4262 37.35 19.77 21.39 21.08
HANE (BHA) 427572  5236.94 682423  8146.75 10092.82
(+1-)% 46.76 22.48 30.31 19.38 23.89

H I (L) 1.52 1.86 2.27 271 3.36

PE 14.09 11.51 9.44 7.90 6.38
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