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A 2% 26.25% 32.17% 31.27% 32.75% 32.48%
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FOM A EPS(L) 0.26 0.40 0.39 0.57 0.68
W& E PIE(1) 18.18 11.95 12.07 8.27 6.97
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T RAFER PrEs L Ak PlH A
S E 2010A 2011A 2012E 2013E 2014E S E 2010A 2011A 2012E 2013E 2014E
Vi e 11,973.18 17,645.22 18,053.54 19,977.98 22,374.73 =N N 8,136.37 11,699.82 11,617.56 15,323.62 17,695.94
A 3,285.39 5,442.70 6,015.48 5,368.86 5,961.54 2l R A 6,000.61 7,935.95 7,984.35 10,304.58 11,947.42
R K 2K 78.06 343.08 174.26 229.85 265.44 2 b Bt A B A 207.57 218.01 255.21 337.70 369.48
g ok E 535.89 625.12 580.88 766.18 884.80 2 3 A 467.21 613.19 755.14 842.80 973.28
FAT IR 2K 2,023.24 2,234.42 2,248.04 2,901.32 3,363.87 &3 A 666.80 845.89 871.32 1,170.99 1,319.63
B 5,157.85 5,735.50 5,770.48 7,447.37 8,634.68 W 4% A 460.49 767.36 857.75 917.70 905.62
Hpb 892.76 3,264.40 3,264.40 3,264.40 3,264.40 R = RAER K 39.29 36.47 41.14 51.53 57.71
SRR 14,551.29  16,331.49  18,256.49  18,917.32  19,550.95 I T SIS 0.00 0.00 0.00 0.00 0.00
K AR 2,697.82 2,648.14 2,648.14 2,648.14 2,648.14 RN H 262.67 6.05 367.87 166.09 134.41
K 8,814.48 10,034.30 10,135.50 11,262.85 11,859.47 2 b £ 557.07 1,289.01 1,220.52 1,864.42 2,257.21
XA Vi 841.40 1,126.52 2,342.01 2,335.94 2,329.88 ESIZ) N N 250.92 225.80 236.97 237.90 283855
A 2,197.59 2,522.53 3,130.84 2,670.39 2,713.47 R 38.30 46.65 45.84 43.60 45.36
FE Bt 26,524.47 33,976.70 36,310.03 38,895.30 41,925.68 FARERE 769.70 1,468.16 1,411.64 2,058.72 2,445.40
A G 13,372.45  17,367.65  17,648.04  18,916.63  20,340.33 P AR AL, 193.58 395.92 352.91 514.68 611.35
48 H4E 2 8,093.55 9,553.40 9,553.40 9,553.40 9,553.40 A8 576.11 1,072.24 1,058.73 1,544.04 1,834.05
LA R 2 1,640.58 1,920.31 1,932.02 2,493.46 2,890.98 VEIR AR A 84.08 323.80 317.62 463.21 550.22
Hpb 3,638.33 5,893.94 6,162.62 6,869.77 7,895.95 DEY =N PE 2 B! 492.03 748.44 741.11 1,080.83 1,283.84
AR AR 4,453.04 5,822.94 5,822.94 5,822.94 5,822.94 EBITDA 1,745.38 2,899.42 3,098.17 3,885.12 4,319.33
¥ B4 2k 2,488.17 1,328.32 1,328.32 1,328.32 1,328.32 EPS (%) 0.26 0.40 0.39 0.57 0.68
- 20) 1,964.87 4,494.61 4,494.61 4,494.61 4,494.61
Rkt 17,825.49  23,190.59  23,470.97  24,739.57  26,163.27 AAKER P15 HF A
YRR ARG 1,425.50 2,966.55 3,284.17 3,747.38 4,297.59 LR 2010A 2011A 2012E 2013E 2014E
V22,0 E) PR AR A 7,273.48 7,819.57 9,554.89 10,408.35 11,464.82 ZEEHNER -1,514.29 1,516.42 2,835.71 1,910.38 3,201.92
RATFa R AR 26,524.47 33,976.70 36,310.03 38,895.30 41,925.68 pEF I 576.11 1,072.24 1,058.73 1,544.04 1,834.05
A8 Al 493.78 685.71 766.63 832.87 915.21
W 4% ) 481.90 745.55 919.91 993.53 958.72
FEM S0 P HA BRARA 165 -262.67 -6.05 -367.87 -166.09
EB2MEI47 2010A 2011A 2012E 2013E 2014E IR RATF) -2,846.85 -60.94 403.70 -1,353.99 -438.09
ES PN 8,136.37 11,699.82 11,617.56 15,323.62 17,695.94 He 43.44 -920.10 54.62 60.02 66.44
B kb 32.92% 43.80% -0.70% 31.90% 15.48% HREDNELR -1,513.47 -1,500.46 -1,115.66 -1,336.10 -1,423.15
JEY2=INS PE 11 k| 492.03 748.44 741.11 1,080.83 1,283.84 TR H -1,419.33 -1,662.32 -1,483.53 -1,502.19 -1,557.57
Al -34.03% 52.11% -0.98% 45.84% 18.78% KK -94.15 279.12 367.87 166.09 134.41
EFIE 26.25% 32.17% 31.27% 32.75% 32.48% S 0.00 -117.26 0.00 0.00 0.00
ROE 6.90% 9.92% 8.53% 10.83% 11.74% ERE DAL 3,862.57 2,101.36 1,161.69  -1,225.06 -1,193.37
LI E A o)) 0.26 0.40 0.39 0.57 0.68 2 HifE 2 359.39 134.62 0.00 0.00 0.00
P/E 18.18 11.95 12.07 8.27 6.97 ¥ A48 2 3,858.90 786.66 0.00 0.00 0.00
P/B 1.23 1.14 0.94 0.86 0.78 A, 700.39 962.61 1,161.69 1,225.06 1,193.37
EV/EBITDA 11.87 8.28 7.75 6.18 5.56 I A1 iR 828.75 2117.31 572.78 -646.62 592.68
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